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first issite Jul he Summer Photo 
giapH ( ompetition which has been so 
pilay a featire for several Wears past i 
ERE CUT ne ‘ meekly prize of Five 
Dollar wil e awarded for the most 
rest ‘ jhotoud iph sent an each , 
ek. \]i nhotoagraphs received between ’ 
yom mined peor t Saturday, June 27, wil 
he eligthle for tie first weekly prize. 1 
addition to the weekly prizes there will 
he a nminbe ft Spe cial annual prizes in 
ous CU ‘ oft photography, partir ris 
ars of whieh will be announeed later. 
Phot sgraph other than the prize-Winites eo 
rhich are deemed worthy of reprodue 
mowill peceive Honorable Mention and 
award of One Dollar each. Photo 
mph iD thed n this competition 
wiokt de returned The judqment of 
hie Rdito inal. In forming it he will . 
have the assistance of “Jay,” our stati 
photographer, whenever the latter is in 
i onto, Tt evpected that “Jaw? will 
be hbaek fre his frip te England by the : 
time the tirst award is made. 
é ° 
( NE of the most interesting char 
acteristics of our neighbors to the 
South is the manner in which they car . R 
convince themselves, when once they get 
T Sse ts asset » ? : “Ve ATS . wr rr + o 
op peten rican ar ae silted “GATEWAY IN JUNE.” Study of the entrance to the estate of Mrs. D. A. Dunlap : 
if Winning the next election, no matter how certain Fascism is simply the syst 
they mav have been before they were assembled that quite Clearly laid before the electors in the contest parts of the Dominion of Canada, and no person it when voung men ure t 
it had not a chance in the world. This adds vreatlv which gave the present Government its immense the Dominion, no matter how violet tly he may object iblv treated ‘ ree 
to the sporting interest of United States polities, ™Jority in the House of Commons, and both can — to the French language er how far he may be fror tre not indulged. In 1 
nd after all a horse race is never won until the nose properly be considered as having been approved by the Province of Quebec, has any right to refuse t Ss strucy y aeains 
if ope horse has crossed the judges’ line of vision. the popular vote. The railway policy moreover in- accept a French one-dollar bill settlement of ffects of overcroy 
The issue is to be the Nov Deal against the Old volves the general principle of the right of the Gov- debt of one dollar This, it seems to our perhaps s heading a} ‘ 
Times. Everything depends upon what the e'ecto- ernment of the day to control the expenditure of the ihogical minds, is conferring upon the Frenct ! \ ny and SINL 
ite can be induced to associate with the Old funds currently raised by taxation; for nobody fuayge a status to which it is not wholly entitled. Its A : He n ¢ t 
‘ limes. If their minds can be got back to the giori- supposes that the Canadian National Railways if left correct status would be much more accurately ind row 1. nor | ny lost 
days of 1928, then there will be no trouble. If under the present Trustees would be capable of get cated by the printing of the tw y s sid tie ‘ 
v insist on stopping their backward gaze at 1953, ting throug 1 the ne xt fiscal vear without an enormous Side upon the same 
en the Old Times will not look so good. The draft upon the national treasury Refusal of the a 
\mericans are an excee ding ly sentimental pre ople meee eee ee pee emer Cn see wens Ene Rae v 
r. Roosevelt has played on their sentiment with Way in the manner Which it deems proper, and PEACE IN ETHIOPIA imbitions 
Ant MiBCERS Rae) hOUi Wess It is not surprising which it has submitted to the electorate during the E ACE prevail po t i! 
that the Republicans should try to beat him at his last campaign, would justify the Finance Minister Pp ‘sar destino dene ee 3 s 
WH ame We rather doubt if they ean succeed, In refusing to make appropriations for the meeting to t nsistent paciist the 5 Thing tf R 
it of one thing we are perfectly sure: Ten Re of the railways’ deficit, a situation which it is not import t ss 
btieat: Prosidvate in succession will news be ath pleasant to contemplate and which would make tt ave supposed that consistent pacifists : 
vet the United States back to the Old Times in Position of the Trustees extremely difficult World would be It state of eratu ter 
sense of undoing all of the vast increase in the We have, however, a good deal of confidence that \s I 
momic powers of the government which, notwith the present Conservative leaders in the Senate c ETL! Mains of them 
tandings the Supreme Court, has taken place under senators first and Conservatives afterwards, and ca ee : eee ee sia 
Roosevelt and has. for good or for evil, radically be relied upon to pursue a policy which will maintat ret on The basis < 
ered the structure of American society and strengthen public confidence in the Upper Hou noting an the pres 
as a Valuable element in the structure of our dem that could possibly just : 
a BD cratic system. That such a policy involves extren notning that could just 
A DEAD AMENDMENT ution in the use of senatorial veto power is hen the [talians first oatek. 
obvious Ss nothing that car stil { I Perse I 
i EN the Senate must have been SULrprise do at the 9 9 9 where or at anv time W - 28 
4 total absence of any indications of popular dis fivhting to conquer Et it that { t ‘ Sees Tascist Sf 
} approval of its action in throwing out from the con THE LANGUAGE MONEY TALKS the fact that the Et} f t t 
| stitutional amendment proposals the clause con oo are some highly humorous aspects to tt yO t then . 
i ferring the power of indirect taxation upon the Prov current controversy about the lanvuave o icifist dogma on 
nces Fhe clause was the result of a conference languayes to be employed on the notes of the B tr + eet mot 
etween the Governments of the Provinces and that = of Canada. but unfortunately most of. tl vnich resist 
the Dominion; it was part of a compromise be ticipants in that controversy are too dead \t let Us 
tween different Kinds of tax collectors, and it is ty pay any attention to them. We have neve ians. What is 
highly possible that it seemed more pleasing to the selves been able to see that any harm Was I rt 0! 
tax collectors than to those who have to pay the  gither to a Dominion one-dollar bill or to the 1 ti ( 
taxes which are collected The taxpayers may have minion itself by printing the relevant nformiat ' Ge penaeln ( ! 
felt that while the proposal was a kindly gesture on ipon it in two languages mMheve 1S. hoe Prue, they will 
the part of the Minister of Finance towards the strong section of public opinion which holds that STE) 
Provincial Treasurers, it was definitely an unkindlys relevant information must never be pi ( I ( : ( 
yesture towards themselves At any rate we see no than one languayve Ipon any one bi | But 
isms of enthusiasm anywhere for the idea that the tenders for this principle seem to have failed t L TAG SA : 
powers of the provincial governments to extract notice some of its peculiar results No Dominio Which the Ethiopians 
money from their citizens should be so generously Government, and no political party expecting to for EREREOY US: SiN TE PRROM SE Ene z : YN RIS 
enlarged as they would have been by this proposal t Government, could possibly maintain that no] they are likely t sul ted | kK So 
We are not prepared to say that some kind of 11 minion bill should ever be printed in the Fret is and consistent 
crease in the taxation powers of the Provinces, ehGnE. NO n Ie an Govennmantlai political bod, perty rights {is 
companied perhaps by somewhat yvreater precau prepared to define hear aienor tha: oti t hat t 
tions against abuse, may not eventually become Canada. and to sav tl ithin that area ‘ ts 
necessary But we think it is a good idea to wait that area alone. a di bill bearings tl | \ 
intil the Senate is convinced of its necessity belore luanvuage should be le | tender hi 5 ( \ lit N 
putting it into effect his is the sort of question is that under our present svstem of having som Rases t 
about which the Senate can be extremely useful. In pills printed. in Branch and ome bills print Wo situat \ 
fact, if we are ever going to devise a procedure for I nylist 1 French dollar bill is legal tender ir ( q 
he drafting of amendments to our own Constitution 
it might be well to allow the Senate a very consider 
tble share in it. Nobody can say that a Dominior t i E P A S S i N G S tH O W 
Provincial Conference such as that which ortyginated 
the Amendment now under discussion 1s 
body for the purpose of studying proposals BY HAL FRANK 
chanyvinyg of oul fundamental law Phe present WERYTHIN( was British about ¢ Qu It does 
vstem vives the Senate no share the ‘Origit tiny D Mary.” including the foe ‘anterfeit twenty. ; i 
i these proposals, and imposes upon it the invidious ; a Be cao ae fas 
task of vetoing them when it does not consider then Pak hitdeinn dancin HBS Hinn Aas a Epa e 
the public interest Phe veto power, to be ad ; ; er \ 
} oun l WW \\ \ 
fensible, must be exercised with avery accurate Bic. si - fe ; S 
of what the electors really want; and : ‘~ 








in this case there Is every a suppose that the e WwW. S.A 
Sonaton iInguired into public opinion quite exte ; : ; ; 
' ans ; 1) Some called it th League who ith t Mit MRR USD ee I 
ively and have retlected if quite successtulls Sut the fool } alled ait his lady t . 
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TE ARE | convinced about the desirability ot ( tf humor arliament, we fan n | { . 
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PEACE DEMONSTRATIONS IN LONDON. 
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th it. It was sin 
‘ +} ’ , 
s vou ft ne erve 
\ I 10 DAS Wee 
= t . . 
mit fe ous otk 
t He was wil 
the least sorry 
enough S( 
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his is not a very firm or sate foundation 








ilized society, nor is it likely to help the real 
nrovress of mankind on the wav to higher morzl 
ines The slightest stress or strain is likely te 
ise serious social dislocations and increase crime 
| S quite atural therefore that the depression 
should cause such an increase, among the yvoungel 
ple especially 
Surely society at large and especially the educa 
svstem is very largely to blame for this 
idderless vouth, this breakdown of standards and 
ies which if allowed to go on will, more that 
nomic disintegration, jead to general chaos 
Wt is education worth if it does not develoy 
\ character as would co-ordinate and integrate 
mental and spiritual faculties of man and supply 
m Ww consistent and firm set of values and 
VTL es Has our educational system) seriously 
empter do this or set itself the voal of doing 
t vell to develop mental and physi 
Ities © sup} owledye O Produ tt ( 
| 1 mode ( t demands 8) 
t ne 1 = t east i portant functlor 
( lcath twill brilliant a ectuals, e! 
x. teachers bene mankind if the have 
! } Stability ! SOC] conseienee, no Vision, mh 
tu f fact they are brilliant rogues ” 
— because education has attempted to give 
i little else han knowledge, most of which Is 
Worthless ind phvsical fitness: because it has 
allowed itself to be stampeded into the mass produc 
1 ! f technicians, we are faced today with a crisis 
iy present civilization. We have made tremen- 
dous strides on the material side of civilization but 
pitifully slow provress on the spiritual side, making 
och anization under the increasingly complicat 
d ons of modern life almost impossibl 
Qur pompous, mature leaders still refer to the 
sunctit f property rights.” “our time-honored it 
tiot id the excellences of “our democrat 
vsten f vovernment and our fine educational in 
tute Yes, the buildings that house all of 
n ey | equal te vin the world and sui 
pass anyvthit that other venerations have seen. But 
‘ \ ! ! me took th the tole to bend 
; t } vould hear rumblings 


annivet 


yreat na 


Native 


sO 


ind the 


Lord 


High Commusstoner for (¢ 
Licute 7 


rive 


ermo}r 


Britis! 





sary of Captain) Vancouver's death Photo 


ivator in Petersham Church, Richmond, Sut 
ns of British Columbia was laid on the gray 
ceremony was attended by the Elon. Malcols 


Lady 
mada and 
of British Columbia 

» Columbia 


Acting 


George 


of 


iren 


Miayoress London, 


Lady Mol 
James A. Gibson, repre 


ind 


1 
bayer 


Sir Brown, 


ind many prominent Canadians 


These photographs were taken by “Jay” during a large peace demonstration held in Trafalgar Square on May 17th. 
give some indication of the odd assortment of organizations and groups including the Social Credit Party of Great Britain which are co-operating in the cause of pacificism. 





The posters and banners 


OF GREAT 


ee Ee, 


a : yi 


SYSTEM TO BLAME FOR CRIME? 


ven tin their own homes, that might Jar their cor 
placeneys The vounger people even in this count 
re awake to new realities, are bewildered and ¢ 

ing ina foxy, and very little is necessiat t set tne! 
considerably off their balance 
— Is sacred? The money gamit 

in on the stock exchanves. it tt i 

ined fortunes, or the material rk : 
families? How widespread is the no Spe 
among the vouny unemploved, that . ss 


“racket” in which all is fair and | t 

part of the me. as lor s vou are ight 
It is the big “racketeers” that dor nt 
iuse they can “buy nvbody ? 

Hiow many of the vounyver veneration are not 
thoroughly convinced that politics Is a “racket” 
that most politicians think of nothing it tes 
what there is in it for themselve 

In short, the vounyver people are cvt t Phe 

still toe good-natured oF patnetic in this init 

be rebels, or fascist it ther 5 
I I] countries ¢ I st ! 

It Sno ‘ “V to convine ( nics 3 

t they must respect the propert row n 
whom t simply « risic cratt f 
wt rot thelr propert \ n ,! I 
t t Neithet vil mui rose } to. 
restore faith or command the respect ‘ 
tion of disillusioned and bewildered met (); 
social reform, hand in hand with a wide reformie 
educational svstem lookit toward v4 . 
produce social leaders of character and Teyrity 1 
can thus hope to save the best im our cis it 
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Bring Fascism 
ed from Page One 
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bret ’ t ' | , ' 
( tC prodie nn the. 4 Whar | ‘ ( 
those } ! to Keep both ¢ PST 4 t 
Scie 11rie 


ce most i he t | s 
prepat Ol! reo 3g n ile a 1 Cr T 
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! ! ot Vou } l Vouk \ 

| CIS} {« \ ay n | ' 
Versit HUPCH, polit na t 
nt cr \ ey | ( } t} } 
if Ol dat ( ! ‘ } 
(i ( ! “3 ( ( t kk ett 
\} ( | I! thle ( } 
( ( tre ! t ! on 

1 l ( 
n the econor t cy nwo 
ceed nm mat t 
democri ( ( ’ , 
| qucit lbst ite 

inal trie rie Ove t hy 
Vile? Thre ac? ef ) ote ? 
1 ' ’ t 
l t ( re ! 
) 1 lt cle 1 ‘ 

! ip} 

have fusc m 


ee F801 t cult in Canad high 
hiumorou rdventuya ris Oswa \1 ‘ 


ve ibe oft Sh reat 

Britain indicate that we shall never | 

| thie hit No. } t} 

issert that ir “‘bi 
ni fauscisn Phev are t busy th 1) th 
byuy re Institution ‘ . \ var 
hand ociet to hive me for t} 

he Mussoli nd the Hitler 

busine me! Phe ire \ mii ( 
ture) OL precise tl ort wh ( 

ende) onl tthe better polit rath 
more determined i t} 
lereidie') 

Wi ile tmost read fay f n ( 
hough w Han t call at tisersy ! wit 
! tl march on Ottaw 
1 cle not like th pt pect 1 | | } ‘ 
that I preserve is that, following pr 
ful fascist leader v i ; efu 
! qulaat | trie ! rite) \} t n 
‘ table 
( ot KI vt thye t} 
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CHESTERFIELD WORRIED | mE 


















| > } 
} r 7 | 
BY A. M. MOWAT | penalnamigh ioe 
; Ke iis a DH g | 
Lf d lee Lette ft Lord Chesterticld to hi oud who ruled the roost before u \nd didn't they kick | (Or \ (Goa 27 ai aa e 
: : ml a AES 71 Se 7 
Lprerved tne Kingship out of its power before that? And f | a ry ve a) ae 
My dear toy didn’t the Kingshipy under the Tudors put the skids | Oj eh & eI 
beneath the old Engiish Baronaye before that avait | « 7 : 14 





M’ ARREARS here are becoming a little difficult Of course they did. It’s alwavs been a knoel HED 
IT dined alone last night with Viscount Buzzard, 1 ¢] 1] 


and-dray-out fight, no holds barred, and the fello 
Lord Vulture’s particular crony, and our latest orna Who has had his accuisitive instinet up to snuff | 
ment in the Upper House. He feels very strongly come out on top, and quite right, toc 


that it is high time something was done to check 
the rampant radicalism of undergraduate Oxford. “B' r now we're up against something new 
“Their attitude,” he said, “would be contemptibl Chesty; something that’s not in my opinior 


even if it came from the submerred fifty per cent quite British The masses have got the vote ane 





of our population which is undernourished, halt they're trying to kick us out Now [I hope [’d be 
starved or unemploved. But fer the sons of the enough of an English sportsman not to object to thit. 
financial, Industrial and landed yventry of Britain to if it Was Just another good old junvle strugvle be- = £NMB \N\ FB/= YEAR UCAS New Ur] BWM A Oe 
vote for the Red Flag, the Hammer and the Sickle, tween rival acquirers. But it isn’t, and that’s why | 
is downright damnable, and rank treason to all our metintain it isn’t British. Fundamentally our prok 
Enivlish ideals of fair play and freedom of thought tariat is fighting, not under the fine old banner of a 
and action.” He insists therefore that you return quisition, but under this new-fangled slogan of pro 
from America at once, join the section of the Na duction, distribution and consumpt lieve 
tional Government which he and Vulture dominate that the acquisitive instinet has h: ed 
and do vour best to persuade “those voung fools,” as Its turn and Is now a menace to civiliz ist 


} 


he calls them, that this is no time to rock the boat be either strangled or sublimated Now that’s not 
re 








with free speech and dtscussion. He was indeed only against human nature, it’s unsportsma It DERBY WEEK—“THEY’RE OFI 
almost indecently frank. “Either the boy forgets | doesn’t give us present owners a chance. In all thos« 
his socinlistic nonsense and does as he’s told,” was previous struggles a fellow if he was sufficiently or et Pope eeu d by lua i ts 


his ultimatum, “or you can jolly well drop yout the alert could vet in early on the winning side A ment by Lord Tweedsmuir and a declaration of pr some 
dictatorships and get off my payroll.” really smart member of the old) Baronage for by President Camss Only one of the six artic ( 








example no doubt saw in time that the rug 1 ind als loa ined) ) : ‘ re ! \ rn th r 
.. Heaven! Tam too old a hand to be easils Vidualism of the Wars of the Roses period was defi hth of Sravanbelyvola India: the artic itself is dian Post Of 
insulted even ut my own table. | pushe d the port nite ly over, So he’d naturally join the Ni 











in his direction and replied) with Chesterfieldian under Henry VIIE and share in the monastic loot ind highly inte tit photovraphs. Mount Assit it the D 
hauteur that money meant nothing to me Heaven Quite a few did. Ora Tory cavalier if he hadn’t let bomne, Lake Wir pev, and the South Mahanni Ris eXIsts ( 
forgive me!) but that if TI could be honestly per his emotions blind his judgment could make himself WIT ITS legent ‘tropical valley’ hundreds of 
sunded that the National Government had a future useful to the Great Whig Houses and obtain a Stately miles northwest of Edmonton, are well des ed oe 
I wouldn't object to exerting my paternal influence Home of England as his share of the iv The ihusti lL; but the feature of the issue is the art - 
“But,” said “Pm not going 60. ae the boy to back — best Scots families Tam told went even further, and 9 by Mayor MeGeer of Vancouver in connect vith THE CANADIAN NICKEL 
the losing side; it’s against all our family traditions up to the “45 generally kept a foot and a son in eithes the Golden Jubilee of that city of destiny \ chee) _— 
What’s more it wouldn't do either vou or Vulture camp. As for the Landed Gentry of the 18th and ful not tru Hamilton M. Lan not 
any good if IT did. so unless you can convince me that 19th centuries, when their turn came, the best of the uPtiede bird Pioneers, in wt 
vou and vour crowd have the whip hand of Democ lot were shrewd enough to leave the sinkinw sh ! reat n \ ave itu \ \ 
re I'd rather surrender my two hundred a yea and link up with us through coal rovalties or mut Westerly alot th the human settlers fro \ 
ri bov's life.” rlage or something, and cet their share of what tob ht up to the itpost f the Pe R 
hat! But by Jove, before I Was going under the m lispensutior The Mourning D the Blue Bird, and the W 
had finished speakit yey T almost bceleved what I was pecke! ! t [ 1 man a nelp ratner t! S 


saving myself Certainly my moral fervor absolutely “B' r in this strugy Wie : ist about te drance if } i t to know that we 
took Buzzard by surprise. He climbed down hand 























somely saving that he had no desire to use compul his judgement leven if vants 1 t Pash 
sion if he could obtain what he wanted by persuasion, do it there’s no place to rat And what make Sos B 
and that if T didn't mind a bit of a jaw, he would it so dashed unfait that the other side can rat to 
oon show me that your highest interest lay in joit us, some of them have already done so, but we can't THEOLOGONOMICS 
Vulture’s crowd in the National Government rat to them. Poor Oswaid Mosley tried to do it but The ARI : oe a 
“Tl don’t want vou to think, Chesty,” he began, he soon came back \ matter of fact there's W ! coe 2 a ee 
that we Vultures are just a money-lending, profit nothing in it for aman of normal acquisitive tastes vn ve gatherings of pe 
hurtin | We're not Perhaps we don’t. talk The best he « | ( t t Spe x nou ts I 
bout rie | s mucl tt e damned Leaguers Powe through me mu suas I wes : = Sisiateessienaniass ‘ 
lj ire SS ts. hut \ heave em ist tl ome fool thi t t ~ t l I t a ’ 
! \s Mont 1 Norman w Sayvit to me only Cre Your tt a ! vants ! 7 
vt Our Po Bit trol of Credit IS undet tt rood deal t! } rit 
HH ent t for for ) in the wot t for services rend self my I ss 
\ ' { lu i right now woul rot what vou n 
9 r ; to the British Instir ee ; : 
LEK 5 oe OU rooked path easy Vall te Ve b 2) | I | < 1 I d 
1 ! | tt of cept givir Hitler re of aski Lt t nce 7 | ° e 
enough 1 } redit ) the Christ n culture stincets nto el oi Br ay 
f Gert {ror Krer nd Russian s Luanche talk in An 
Ny of cont I don’t deny we" ik few shillit tive in good old Br ( 3] \ Syster 
1 ' | t what's wror th that and wt It st every . f ! é U UO! 
houle \ mike ! t penny when we'd b nst our ideals ot t t i “ 
ctl ving | nd from becomin tar ( he rit of our | fie bg rant 
with ti} vrone powers radition of English H You cem I 
it, Chesty, vou won't be making anv mistake 
" OWEVER that’s not what [ started out to sas tell that boy of yours to forget all this clotted 3 
Hi What IT want vou to appreciate is that we as a about distribution and Ke ie, Grand Ola P 5 
party in standing for free enterprise, ar standing that’s making Keeneland PEVOLrEd it Cre! 
for human liberty and tt dignity of tl individual dn ed in the Dom Ons Sis 
} redness of individual personality means a let > Z 
to. me. Chesty,.2indl 1 tt I can say the same fot fey’ MY dear fellow t 
j Vultut nh ¢ } d | land M rathet lt decision t I () 
But wh n one ve’? dealists, at the hand if we refuse to do as Bu ders | 
etl we're re { We take human nature as my two hundred \ ! On th i S 
: nigh ta nd believe n ve find plenty in the Citys obey the Call we'll have to tolerat ( i | \ 
As men of the world we know that the only motive calling me Chesty. Your mother is all fea pping \ t solut ft 
Ti Gas en ve instinet. AIL the two hundred. What de you think? is ee ee | : “STEINWAY”’ CONCERT GRAND PIANO 
history proves it, espee \ History. Didn't Wale: cMetvials bark disieuctod fakes mmut : ; 
“a Financier-Industrialists grab the power and soit t t t et . 
wealth away from the Landed Gentry of England CHESTERFT ( I I - 


: | R.M.S. “QUEEN MARY” 
THE FRONT PAGE eeepc oe ae 




















justified in Hiking: Tess than their old situation? Is of Wet on PAUL HAHN & CO 
the) nve¢hine w ch would justitv them in conti ; : t t f 1 . r 
ine ino an effort to resist the imposition of th CURSE RGUe SD Aa Se vem th nh pow 4 2 EAST BLOOR STREI 
Itealica ithority ? he mivo po ible SWel Pror t tot I 
Every pacifist in tl world wht to : ’ t ( ae ae ey ae aera : 
from the bottom if hi } int rt the peedy t) mini rs 1 Hhrts rit ; 4 | - 
tion of hostilities. and congratulating Signor Mus pou That nett NATIONAL PERIODICALS 111] Y © t & 
lint on his magnificent contribution to the Use 0 ‘ ; PINHE ¢ { 
pacifism, in the shape of a good, short, efficient, and four : }® ee | ~ VACATION WARDROBE 
therefore relatively unobjectionable wat Congratu mxek “sh . 
itions might also be extended to the League of N J a a \ ; | ot2 . P saad ’ 
: ‘ : ¢ + ‘ ( < ‘ , Hill aa a6 4 ree f grag 4 ac 
tions, for its admirable pacifist judement in refrains THE CANADIAN GEOGRAPHIC ocwete: Caebe Sy) i 
ing from doing anything which would seriously ue TRAHOSE of u Sho hay fo) n , | i 
{ \ ! ror { pret I { t d nit ms : cb ( (7 : ; \ 
! reafer erime ayvainst hu cel I ' \\ , 
‘ effective Ipport to the we ! , 7 + Wl} 
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WHITHER McGEER? & M\ILINUUJ/\, DIPPER 


BY JUDITH ROBINSON 


Bs 4/4] 4] 
ae oe —takes 50-ton ‘bite 
“9 ms r “ palms aire on World's Largest Steam Shovel 


\\ The huge dipper shown at the 


left, is fabricated from ALU- 
MINUM plates and castings, 
with an armor of steel. Its 
overall height is 14 feet. The 
moter car passed through the 
dipper with doors open on 
both sides. Built by the 
Marion Steam Shove! Co., 
this gigantic shovel takes 50 
tons at each ‘bite’. The 
boom is over 100 ft. long 





















HON. ALASTAIR BUCHAN, ungest son of Lord Tweedsmuir, the 
( G ft Canada, and idv Tweedsmuir, and Miss Diana 
i. 5 \ sith Jack Mine whose bird sanctuary at Kingsville, 
LR 
| 
S Bloat sia The story of this amazing steam shovel is | 


worth the telling, in order to bring home 
the fact that the uses for the strong alloys 
of Aluminum are not limited to small 
| equipment. 

| Aluminum is equivalent in strength to 
() = 1 \ structural steel but is less than half the 
weight. When used for truck tanks, truck 
bodies, mine skips and cages, Aluminum 
carries more PAY-LOAD with the same 
operating expense. Write to the Com- 
pany, 158 Sterling Rd., Toronto, for full 
information. 
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\\ os | ALUMINUM COMPANY OF CANADA LIMITED 
| TORONTO AND MONTREAL 


THIS 18 THE AGE OF ALUMINUM 
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New) haw. 
what SECURITY means! 


Those who ride on Dunlop Tires enjoy a 


\\ 


. DUNLOP’S new sense of driving pleasure—a new feel 
supreme achieve- 
| pee tee isi. ing of confidence in the knowledve that 
UTIOUS, Safe built 
\| for those who want Dunlop Tires with the uniqu: 
finest 


the world’s 
construction, always keep you "Within 


the Circle of Security.’’ 





In every corner of the world, more and 


more people are changing to Dunlop. 


The name stands for leadership in 
6-ply, 
| carl tire construction, durability, safety and 
Excet 
e e ut a long life. / 
f i 
SORREL DAY 





Nell ; 
DUNLOP } 
“RECORD” f 

A record in lou f 

price and proved 
dependability at 


*-“THE WORLD'S FINEST”: 
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EW YORK drastically many prices or wages Ii AT | il ts 
it does, it will quickly feel the effects N “yh “on 
a decision of the Supreme Court of competition from other state | \ “y Wht fl 
oldin he New York minimum. Thus the freedom of the = states to Te Wits: (ite ce ae, 
| to Wwotien unconstitutional police local industries Is timost | a COs) MN (% zZ a { 
" lished from the serie certain to be exercised) only wher Vie a), oa ut f ‘ j 
‘ hee ol iD vhieh the court ha the abuses are so obvious that no one aa, ss Ul te | c = 
lawed= thre Soderal eculation of can or will defend them. The tute Ye ae " yy : 
price na The court hus been can never carry regulation to the ‘4 ‘es f 4G Z a 
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riemt, that i powe is iF efore destroyed the reality of freedom of f A Be 4 Wf = 
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( tit t themselves power claimed for it under N, R. A :; \ ; 
un Wi or the Guffey act. We Should = find } | 
‘ one. id, of cot e net ourselves quickly under the iron rule | } 
( it men, eithe of national collectivism. But th | 
ollie le io? hay eparate states could not, even if they | ' 
ced Fecte liws on. the roun:! wished, revolutionize the American i 
ed the vere lity of ocial order They can attack only | 
alt ol attack mu |OUR ros abuses of free competition 
hie ound that the state Where they injure those who cannot | | 
‘ overe ho opowe to ennet effectively defend themselves | } 
oe is no doubt that this | 
" riigd e determined to decision weakens the position § ot } 
i | n those who were intending to muke al 
of govern issue of the unconstitutionality of | j 
keptical many of the New Deal measures, and } | | 
‘ ( Opposed ter thre eneral that it will strengthen the hands ot 
‘ ception of p ind w ( fixed those who wish to amend. thie Con 
| 
on must be a erave titution. Both parties will have to 
| lid een ft take the decision into account whei | } 
ental ¢ ceteri they formulate their views) on. thie j 
Nitric ( ten under constitutional question “ . | 
tate Both parties will find it confusing WINTER WATER”, a camera study by J. Hayward, Pilot Mound, Mat 
( ke social xperi For if the Republicans say that they j 
! felv from the yppose — the New Deal because it a >a i 
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ic tae nOnte. Eh, ee aie Gere ae erving the Country | 
eat virtue of the Fede 1 Federal principles, they must now d j 
ere it OCOHIES. a hhieet thre question ot Whether thre | 
5 ] 1 “1 
tor Dwight W. Morrow tates still possess the rights ot Well . . I see that Parliament is still 
} ch tl vereig \ } re Serve to o 
ren overelgnty which were reserved — t BY Ww. HASTINGS WEBLING hard at. work . . If I were a voung | 
es cun see how them in the Tenth Amendment. On 5 | 
ork \ into the ether hand, if the Democrats cite fellow trying to pick a career, I believe i 
r I | 
fol iis) decision as an argument for a | apparently nie ham q ND ’ : . { ¢ ‘ i 
can injure the constitutional amendment, they mu in the realm of Britist hort ‘ I'd aim at being a Member of Parliament | 
| of now meet the question of whether Golf wh the United States ( S It’s kind of uncertain and hard to | 
‘ ¢ tit ( host Ce n t teach they propose to restore the SOVe] hex ind that | ; : e i } 
\ judicial eignty of the states or to abolish it Driti Open Championship | | get started at But once vou’re in — ns } 
pret ( ot e Fe 1 Consti iltogether. They cannot say that they It the most strenuous and ‘ | d 1 “ j 
( plo ‘ this decision because it concentrated efforts on. the | j an as 10ng as you stay in youre sittir x E | 
‘ ‘ : : 4 | 
ie rives the states of some power, the best players in the U.S.A. t pretty . Running the country 3 
hole nd then go on to say that they crown still continues to be the ; : , | 
fort would like to amend the Constitution possession of the British ladies | And Parliament Hill and the terrace of the . | 
: | i 
to deprive the states of Virtually all the probabilities are that it ma | CI I be a re ‘ | 
Powe remain so, for Many years to con | | nateau Laurier look to me like pretty ¥ } 
\ nfrortu ‘ f niin : ‘ ‘ Atk . ‘ 7 j 
| ren ais Of course it had a narroy good places to discuss national affairs : i 
' e prevente | HOSE who are opposed to a cen- few years ago when Mrs. Gil i : j 
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tralized collectivism will have to Collett-Vair made her mighty } | especially in the aroma of a Bachelor Cigar | 
seems to mie that they hope Only the glorious courage und \ . | | 
decision will be reversed and liancy ot Miss Jovee We there ds \ “IT’S GOOD TO: GET BACK | 
thev believe it will have to. be th situation, after a battle l bis ’ 
: - . = | - . . . 60 | 
It they are to stand for the rights ot vhich will long be remem bere : ; E i | rO A 10c C€ IGAR i 
tates, they will have to stand the annals of international golf. ’ 3 | | 
tor them. The more resolutely they ear it remained with sturdy Mi , | | ° 
oppose the centralization of the New Pam Barton to lead the way to \ : Ata a ILSONS 
Deal, the more  detinitelys ive they tory and ry another vear at le t : ; 5 oi i 
bound to oppose a centralized prohi this outstanding voung ver w a zas Ns : | | 
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@ Living on the edge of tce-cooled seas the | } 
bear can equalize summer and winter cmper ‘ 
Buc business determines man’s place fa ‘ 
the interests of health he must manutacture Climate 
} | | 
to suit his needs 
In large homes and small, MeClary Heat i \ _ - an! ~ ee 
Conditioning Systems are equaliziu st | 
winter climates All winter long, wa 
washed air is circulated through every | | 
hones Comore pena nd | METROPOLITAN RACING ASSOCIATION 
summer's torrid heat 
Se riaee tee teat eed | | OF CANADA, LIMITED 
} Fe 7 Eo 5 You will certainly want Air Conditioning built / 
t y : ili Cladly SPow you alist of scores 
, y ‘| f outstanding Canadian homes your new home Phen get a system that has e 
A B) CTS 4 equipped with MeClary Heating passed the experimental stage u McClaryv. MecClary's | ‘ 
dae nel iy ndition Ws ' \I 
_——d - 1 Conditioning System have pioneered in this comparatively now treld 1 bn | 
McClary system ots) scientitrcally bualt It is 1} 
bind out about these efficient units now, Our booklet structed to give years of untailing service Phere are | ‘ | 
iN L ¢ | lescription. Write for it now scores of satistied users in all parts of Canada j Al 
( N 
/ | , 
A Feo gy Sy /BOOKLET Sil be 9 Saturday, J 20th to 27th, 1936 
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VIGGO KIHL, 
Is conducting ad master course in piano 
rte for the University of Alberta 
Department of Extension this summer 


Toronto pianist, who 
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MUSIC NOTES 








DORIS GODSON GILMOUR, Cana 

dian) soprano, who 

Promenade Symphony Concert in Var 
sitv. Arena on June 18th 


Gibsot took place on Saturday ever 
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BOARDING SCHOOL FOR GIRLS 
BARRIE, ONTARIO 





upils OOTY IPTC 

r and Senior M 
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A new | He | 1 tl 
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vir t ve 1 | 
Scl | ideally kK | t 
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For Prospectus, apply to 
the Principals—or Secretary 











Hishop Strachan School 


College Heights, Toronto 
Established over 65 Years 


A Church of England Residential 
and Day School for Girls 
Kindergarten to Junior and Senior 
Matriculation Household Science, Art, 
Music, Physical Education with indoor 


1 FE. M. Lowe, B.A 

Wi Principa M Rosset 

Chelter and Froebel I ! 
For Calendar opply to Bursar 








| Alva College 


St. Thomas, Ontario 


Announces 


V New Puwo-Year 
University Course in 
Home BReonomics 
to quality tor 
Certificate ot 
University 
of Western Ontario 

















without delay 


ADDRESS: 135 COLLEG 


Principal 
ERNEST MacMILLAN, 
Mus. D , F.R.C.M 

F.R.C.O 


Vice-Principal 


HEALEY WILLAN, 
Mus. Doc., F.R.C.O 


TUITION DURING SUMMER MONTHS 


Lhose who desire tudy during the summer are advised to enrol 


ichers to make adequate arrangements 


E STREET, TORONTO, 2. 












Applications should 
be made early. 
For all information 


] THE WARDEN 


RoyAL VICTORIA COLLEGE. 


( FOUNDED AND ENDOWED BY THB LATB RT. HON. ) McGILL UNIVERSITY 


BARON BIT RATHCONA AND “4OUNT ROYAD 


equipment. For women students, resident and non- 
resident, preparing for degrees in the Faculty of Arts 
apply to (B.A., B.Sc., B.Com.) and in the Faculty of Music 
A limited number of Scholarships and Bursaries. 


| 
Recently enlarged fireproof building, thoroughly modern | 





MONTREAL 








YOUR BOY 





. of course you 


want him to go to College 


Through The 


mINnion Life Educa- 
tional Trust Plan yo 
college education fi 
whether you are hc 


ucan vuurantee a 


r your children 


re lo provide it of 


not. Easy, periodical payments will 


make this plan easy for you. 
best and surest way 
those of average 


means, 


It is the 
particularly for 
Full details 


are contained in our booklet, “Good 


Companions’”’. 


Write or call today. 





™* FOMINION LIFE 
ASSURANCE COMPANY 


WATERLOO , ONTARIO 
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red W Matthews 


aol -Fune val Service 


Min | | ce 


36 5 Spadina Qve ott 
King sdale 2101 and 2102 


WHAT ONE CAN AFFORD 


Fred W. Matthews Company 


665 SPADINA AVE 
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Q’LEEK DAYS 


Qin WAYS 


\ Ld Js NVC 
NOWADAYS 
THE TRUST COMPANY 
IS THE BEST TRUSTEE 





THE NEW FILMS. W. C. Fields and Catherine Doucet in a scene from 
“Poppy”. 


THE FILM PARADE 


BY MARY LOWREY ROSS 


“SHOWBOAT” Harry Richman to the screen, Roll 
ing Along’ was the original title, 
subsequently changed to “The Music 
Goes Round.” Before the picture 
ould reach the sereen, however, the 
song that gave it both its title and 
ts most elaborate sequence, had 


we keep abreast 
of the times and 
provide the utmost 


ww HOM BOATS as rule hang almost in re | Ia b ! | it YY; 


much deadweight on my 
pirits as cireuses; but it must be ad 
mitted that the James Whale version 
of the Ferber-Kern “Showbout” is 


bp e¢rtr & nh -€€ 

















t ‘ ~ ne pie ot t ‘ 
whist aeet ti oe science passed in one ear of the public and 
prefer entertainment in almost any ut the OUNEL,, Se it was re-titled 
ther form It has a good story and “Rollins Al se all WS? SS ae Un 
ood lyries, and thanks to Director ‘'Ttunately the Music-Goes-Ro ind 
Whiale's wise manipulation the two *“auence couldn't be cut out as well 
don't get in each other's way Plot, ®@"d so it remains as a screen ok 
comedy and music blend without et venir of yesterday's inanity Phe 
fort and the whole thing just goes rest of the film has to do with the 
rolling along ¢ adventures of a Mississi z showboat 
The cast itself is so zood that the COMPany brought to Broadway to 
picture could almost have directed provide comedy for the sophisticated 7 ue E 
it lt i 1 Rol Hel W ley This makes two showboat pictures 
and Charles Winninger, who had so Within a fortnight, which is quite a | | . 
much to do with the original stage lot ot showboat Altogether, there j . 
ieeess, are baek in their old places is very little left to be written or de 


3 ss ry Y . r ‘ a 
7 But nee Ala oi isthe vised about this form of entertain ) { Y ) 
ere iF le 1d ah Jf es, as i ’ : \ 
OR etnig ie die ire able to display ment Witt all respect to the \ ) 
ee ee —s i ha Geass Ferber-Kern-Whale production, it ; : 


all their known talents and Miss Ff 
: might be a zood idea to let the show 


ere even unbends to reveal some bout go into drvdock for a while till L | M | T cv 


Wo oone scamperin about in a 
the publie is ready for it again 












oyvdenis! igh jirited Way that is 5 
THIFUSCENT, “UROME DS OLS lat “THE UNGUARDED HOUR’ toronto, montreal, hamilton, 
cent ot Marion Davies. Paul I Ne ee ee hace ana winnipeg, edmonton, saskatoon 
t ! vise Wi tii 
t ¢ sorrow that the | Lady Helen Deardon (Franchot 
jemand ind that only Paul Tone and Loretto Young) was that 
Robeson can give it. And Helen Mor they wouldn't contide in each othe 
that melancholy extravert aus husband and wife should Lads 
IMOULE her lost man im a Way that Helen wouldn’t tell Sir Alan about 
rit thie hardboiled tave-hands the cultured blaekmailer who had 
1 e toug! iorus ladies Creeping persuaded her to throw two thou 
it wrul fare out of the wings sand pounds over the clift tf Dovel 
isten to her I couldn't go all and later, when he was strugglins 
with the picture here If a With i complicated criminal case Se ee — wa 
ingel oiling to make me cry she she wouldn't tell him that she Was mje? Anywa AGS S61 
has to do it herself and there’s no the missing witness And Sir Alan fave Henry Daniell con : 
Ise bri ne na lot of deeply at wouldn't tell Lady Helen about his give him something atte } t \WV/ O R | D O r A w T 
ected extras to show that it really own blackmailing letters or how he frightened about 
i L crylt matter Besides, Miss came by the cut in his hand. He told ee 
Vion n doesn’t make me ery, anys her instead that he had cut it in a Cc S 
Wilt a verformance seems to be taxi (Don’t ask me how ou an MUSIC NOTES BY G. CAM PB ELL M ! N N E 
mostly au matter of large ad eyes cut yout hand in a taxi, the explan rratay earn ulated ; rWwH 
nd a triel urevnx ation seemed to be sood enough to \\ ; SS as he 3 | : 
Howeve t great many people ad Lady Helen.) Right from the start er ese OMG: 3 5 rod 
mire Helen Morgan And everybody of “The Unguarded Hour" you felt ‘ ae ee eee. ee Vie 
in favor of Helen Wesles As the that if only the Deardons could have Promenade Symphor y Cor ts ( 
eolding Parthy in *showboat” she ts ¥oOt together Just once ind let down weber prin - eee 
it her best, a tine old daguerrotype their back hair and had a good chat et SETA Os DEES Ni 
; : Doris Godson Gilmour and Ke G 
the spit and image of those vengetul there wouldn't have been a thing to Bie ereran ' 
lookit reat-aunt Whose pictures worry about Roland Young is in ae will D¢ 
re in every family album Every tl jicture, a Bunny, the family oe ‘a 8 ‘ ( 
hod too, is sure to like Charl friend who nibbles innocently at the ras $y ey . ; 
Winninger, especially in the sequence edge of all these mysteries but thre Ag eka ++ * 
ere e] vs the entire ist hero, real showpiece of the tilm is Henry s con 
rome \ ! ind ingenue In an Daniell thie lewest ind moothest : i = . : 
ld-fashioned melodrama If you thing in cultivated screen villains An : ‘hi rittis . 
like iowboat entertainment —-and On Henrys Daniell performance 3 oa : in ’ 
even if vou don't and are just going alone 1 eould almost) recommend ; ie ce : 
ilo to be agreeable vou will be “The Unguarded Hour.’ Almost, but . : 
titled Ta bevond expectation by not quite Not when I think of Sit : 
current ve ion Alan takin Lady Helen in his arm - : 
\nother re nis Whoat pleture und Whisvering “When | think ot p 
Rolli \lor * whieh retur! how mu vou love me it 


a ° 


| ENGLISH IN SCHOOL 
\ NOVI L fo ! mu AND HOME 


H b Cor 
\ ! | 
I 
l \ 
lt 
4) Vi 
\ ] 1 
‘ xam) ‘ \ 
\ od i 
j n i 
j 
nad 
\ \ ‘ 
Ie 
] 1 
\l | Axion | 
li 





\ WW 
iN 
te 
Mi" \ ) iN 
‘ ( A ( 
| i ( \ i 
\ 1 1 ‘ 
\ ta 
Kdn 
] } } 
ne : \ 
wil er \ 
OUuTSe \ iN \“ Iso 
THE NEW ELLMS. Charhe Ruggles and Mary Boland in a scene trom imber of reeitals durins . 4X | ‘ i 
“Early to Bed”, to the West rard for lis ind id ind the iche { week 
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THE BOOKSHELF 


CONDUCTED BY HAROLD F. SUTTON 





BOOKS RECEIVED 












Noiseless 
* Attractive 
“Sure Action 


1 
CRANE T/N CLOSET 


is a desirable asset to 
any home 





~ Wear a 
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at bot! out prenuses 
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IDGING SIXTY YEARS OF CRICKEI ( I. Seagram, Captain of Dp N MA A 
| ts College School Eleven 1 \ Re ae t Howard, 
1369 QUEEN STREET Ww A DRTe: vient ae hs A A 
PHONE LAKES SOLD IN 125 BETTER MEN’S STORES 

a2 
291 BROADVIEW AVE 
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de Oe he 


Was ever such a wealth of meaning enshrined 
within three words ? Across all the new World 
and over much of the old, “ Palabra de Ingles” 
is the bond of certainty, the final word, the seal 
absolute... on the word of an Englishman! 


Not men alone, nor knowledge of their actions, 
has raised this faith: the things they make... 
Ships, Bridges, Engines, Tobacco, Craven 
Mixture Tobacco ... have each played a part. 


* ‘ARCADIA’— 


In every Capital of the World, in almost every 
d by Sir James 





Mp Town and City within and without the Empire, 

ss Desi es T W O N p U B L | S H E D p O E M S | \ i amie sein Rie Craven Mixture is bought and smoked . . . the 

~ : U Fine CursDouble Broad Cat dependable Tobacco, homely Tin of cheer and 
A ° f tne Cut; Double ut. ‘i . 2 = a 

CAMBRIDGE ENGLAN D | In 2-0z. and 4-02. airtight tins. friendship, a little bit of England, something 


you can trust. 


HOMEWOOD 
SANITARIUM 


MIXTURE 
TOBACCO 


pc a i a 
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“PADRE” WOODCOCK 
BY O. R. ROWLEY 
Te Rev. Herbert Francis Dealtry they have made the rectory a centi ; 
Woodcock M.A Rector of of hospitality ) 
Christ ( rel Deer Park, Toronto Mr. Woodcock’ ermon 
third mof the late Venerable Frat above tl iernge b t ind 
Cl |e ’ Wi lee Archdencor | ¢ ind | if 
Wit i hat hut i en Hi haa no t 
lu Cri ) Wood | ( ttract I 
Ol ind e 12t iJ lat 0 1} 1 ( y 
1s ’ ew H now Ont W t n nd irit or err ; : 
He is nine, his paret moved Wl understand i 7 ; : ‘ d 
Prescot rnd Ibsequently to Can ; E . —— ae Kaien s : , AE a 
den East hie ded the P tt that go rai t to i t t 1] ee nae 4 ; a | | os 
iubl Sehoo { Newb ad Pie, ae eo . , ' , A Bo 
School, and t lv t Napane Col hs li 4 nNot-on : i ' ’ f ee ar ve : : = 
legiate ron i m ted ’ rex rt 4 . see ite E . —— : 
into Trinit College Toronto in interests extend he ‘ . r 2 . . joel i m “ i 
IS99, graduating vil honor in ecclesiastica houndarie H - : ee “er ~ ion ‘ / 
Classi In 1902 \ eur later hie uy ave all 5 ‘ ol P ; . , : . i - . 
took his M.A. decree owe t st ; aa 
soon 6 oe hl ’ Tea halewis het nid nie INTERNATIONAL “HAMLET” FESTIVAL. Plans are under way for . é 
: Loca ty the Siok Eawk of ctu ublie Ii ; the annual presentation of Hamlet it Kronborg Castle, Elsinore (show 
Aes ind endonod iA sdesedbali tc : * : cea thove) The presentation would be in two or thr language ind would Sag ice L 
and respeet of his associat The 1 very hich and 1} oO! we the space of a week It is expected that the festival will begin is Yes Naving i mM 
foeah was eWoodooskn are scarce.” vith t ecarele fait bb ke gga a i i oe oo _ st ap ie ae ba convenient and versatile the Sct ry! S 
oi the seen ain ‘dl ca 7 7 : ttee which includes, among othe rs, Hugh Walpole, Eva I Gal is! You need no brush 
can clergy in Canada; whilst of the to it. all « { ee eon Dr. H. Goddard Leach, és ae eeek : : Charles W. Peter you shave dry nd what I ‘ 
ixty-four hundred clergy in the Ms branene ( nel bi’ embodies ew principle of sl] y 
Church in the United States, the ovineial and on ( ' 
Right Rey Charles E Woodcock by pub | ited | P’ | fac rie r get [ 
who ha been Bishop of Kentueky The “*Padt , ¢ 1) ) | cut vourself Ask f . 
for thirty vears, is the sole repre iffectionatel ( 7 ‘ 1) 
sentative. With truth, it can still friend mat , Chi ing dealers { f 
" aid, “Woodeoecks are searee.” man. ¢ rr ind i 
hroug] vil look ¢ list that t ten oO F 
. NG Woodcock grew up from whieh i inmist ‘ | ‘ ted | a 
Infancy in the atmosphere of a broad ompre t \ { t pu | ttt . { 
religious intelligent and strietly whos cCeNeroU { ind i ! ) a sire + 
disciplined home He decided to tn fhoth divectio op them and es ' id of | BIRKS-ELLIS-RY RI IMITEI 
nter the ministry, a sound calling to see the growth « ron ! nt ¢ il rou the ell { | | 
Which leads its followers, by so many hip whi vi t MH tit re lire ihout ‘ ( ® ® 
lifferent ways, to the same higt eatholi ind ev , ' Ip the mysteri Had | 
reward He was ordained deacon in honest ey st lo t to \? nN een elucidated ¢ ©1 nf | 
1904, and later in the same year can communiot ' tory ich would have n po | 
priest vy the late Bishop Mills of more ¢ est to the G } \ le, better balan vo 1 \ I ‘ 
Ontario, and Was licensed to the Mis of wholesome sport of ; | been maintained Here ine ' | ; 
2301 t Westport. Ont where he re earlier ‘ Vi lent ' y ot eomplex, t c | | f° 
i 1 four vear He then became now a ce ! ! ike, t Ito! l | 
vat t Grace Church, Brantford Padi Wood , ‘ ‘ il t let ive. | 
Ont \ re he served with distine tribute than t ; And ! 1H 
tion until 1912, when he was ap Christ Chureh. Deer P 1 | 
\ } 
pointed Reetor of St. Jude’s, Oak capable leadership \ ' ! Y | 
Unde is administration this ' ‘ ! | 
aris leveloped greatly, both spiri ‘ ( ( { Vt ‘ 
tally nd tinanciall He enjoved have a description of him. But he / | 
) large degree the esteem of the THE oa i bat ; ——— ; ; 
Tie | is considered one ot a aia 5 ei in a a Sas 


tow?! foremost citizens, being 
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one Stories aeehts longer, adequately protecting your hom per for rooting, Anaconda Brass Pips 
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Think of it! The brilliant, dependable, 
precision - built Johnson Sea - Horse 
Outboard Motors now within the reach 
of every purse . . . as low as $75.00. 
Complete the joys of Summer days on 
the water with a Johnson .. . carefree 

=e. holidays . . . fishing, camping, ex- 
— ploring the farthest reaches of lake 


or river. 





Kodak Duo | 


—the miniature camera 





that makes ‘ When you buy a Sea-Horse you 
a larger picture purchase the DEPENDABILITY which 
is built right into the foundation of 
every Johnson Motor! You buy 
BALANCED CONSTRUCTION 
achieved through advanced refine- 
ments and precision engineering... 
you buy the greatest Sea-Horse of all 
time at the lowest price in Johnson 
history! 


I 













See your JOHNSON dealer today or write direct 
for the new 28-page Catalogue which describes 
the superior qualities of the famous Johnson 
Sea-Horse Outboard Motors and Sea-Worthy 
Outboard Boats. 


MOTOR FATALITIES 


BY JAMES MONTAGNES 


rae pti MOTORS anD i 
Sea-Worthy OvtIBo0aRD BOATS 
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Al 3 ORIGINAL FAMOUS GREEN BOTTLE 


REV. DENZIL G. RIDOUT Pyuitle | 
it WEST, KING ST. TORONTO 
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BY MARGARET PROTHERO 
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TURMOIL IN SPAIN 


BY J. A. STEVENSON 7 1 geen | | A BAD COLD? 


gra Vt ‘ seta ' ' doit & CNT | Colds just don’t come too bad to enjoy smok 





ing. . . When you light up a Spud, the original 
menthol-cooled cigarette. Spud can always be 
1S ho progr f the great depended on for a clean-tasting, satisfying 
Wher ' as a Se ti cre, i 4 oe smoke . . . from morning to night. A refresh- 
a 9 ing change for your cough-racked throat. And 
when your cold is over, you'll find you've dis- 


covered a brand-new pleasure in cigarette en- 


joyment. 10 for 10¢. 25 for 25¢. Cork Tip or 


Plain. Also, Spud Fine cut Tobacco for rolling 


your own, 10¢ the package. 








\ } oO} nto 1 oO} ‘ t t hie en esolutelvy he mav be able to win Militant Left) may ! 1 Tew 
\ I Lhe ints nd wean then iway trom to carry out the plans ina 
i } t 


Spain the first Commun 


to do so there Ss more than a Western Europe 















PRICED FROM 


°945 


x 2-pass. Coupe 

8-cylinder Models begin at $1131 
hare a Ont 

\ aen 





Every buyer wants the smoothest-running car he can get for the money 
he has to spend. . . . If you're looking for such an automobile, we suggest you 
drive the 1936 "Silver Streak'’ Pontiac. One drive will prove to you that it's the 
smoothest car at or near Pontiac's low price. Every day more buyers are dis- 
covering that Pontiac is the perfect answer for the man who desires both smooth 
performance and low-cost motoring ! 


A ten-minute drive will open your eyes to the new type of quality motoring 
that Pontiac brings to the low-price field. And every year you own it will add 
thousands of happy, expense-free miles to prove again and again that you pay 

o more for Pontiac's extra quality! 


AMONG PONTIAC’S 101 FINE-CAR FEATURES 


Solid Steel Turret-Top Body by Fisher . . . Triple-Sealed Hydraulic Brakes . . . Knee-Action “gliding ride” 
n 3 and De Luxe 6 models, .. . Fisher No-Draft Ventilation . . . Flat Level Floors front and rear. . . Double 
K-Y Frame. . . Safety Glass throughout the car. . . All-Silent Syncro-Mesh Transmission 


COME to our showrooms — drive Pontiac —and you'll agree you can’t do 


better than Pontiac for 1936! 


ONTIdC 


See, Drive and Compare the Pontiac Models 





on Display at Your Local Dealer’s Showroom 
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of the iecumulate sufficient popular ipport 
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“JAY” RECORDS DEPARTURE OF THE “QUEEN MARY” 




























broadcast account of the departure of the 


Canadians were 





listening wo the vivid 


\ 


Queen Mary” on her titst vovage to New York 
Jav” of Saturday Night was running around the 
decks of that noble vessel with his camera Lhe 


rolls of tilm which he used up were taken trom 


the camera just before the ship left and) puc in 









the care of one of the otticers, by whom they were 
forwarded to ous tmmedtiately on her arrival tn 
New York. Tf te had noc been tor the fog which 
prevented the great liner) from breaking — the 


record, they would have reached Loronto tn time 









for use in last week's tssuc Note the highly Eng 


lish excurston steamer in the upper right photo 
bY BS I 

graph ind the liethe advertising satlboat in the 

middle left ome (Perhaps vou don't know what 


ic is adverusing. ) 
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cod, A:P 
COFFEE 


PEALLY cooling. really 
refreshing. really in- 
vigorating that’s ICED 
COFFEE made with really 
fresh ASP Coffee. bor | 
freshness. always Impor- 
tant to coffee flavor. is 
doubly important to leed 
Coffee Make vours with 
he finest. freshest caflec 


mones ean bus . with | 





oneeolt ASP*S three famous 
blends vigorous and 
wires Behar. mild and 
mellow hight (Melock. 
rich and full-bedied Red 
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LITTLE WOMAN 
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By Hal F rank | 


j INFORMATIOI 


MOST RECENT PORTRAIT o 


es, Lord 





June 13, 1936 





THE DISTAFF SIDE 


BY MARIE 


on. Alastair Buchan, son o 
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Pilk DRAKE—In an all 
occasion oxford featured 
rh im ouhite bucko, with 
168 custom leather heel 


st $4950 


a 


NOW ON VIEW ... the oxfords of 1936 by College- 
bred! Featured in White, alone or dashed with smart 
color .. . highlighting every important oxford type 

. from swagger-tongued, square-toed sports models 
to delicately perforated designs for afternoon wear. 

There's lasting beauty, glorious comfort in every 
pair, because of “your footprint in leather.” This 
patented sole moulds your shoe to the shape of your 
foot, insures the perfect fit that means style with ease. 


Colle qe bred 


Sole Toronto Distributors 


OWENS & ELMES, Ltd. 
r51 Yon oe Street 


TORONTO 
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STUDY BY 


VIOLET KEENE 


PATOMo ~COLLEGE STREET 
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DO THINGS 
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FIXTURES 
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| MLW. Locke 
Sport Shoes 





















Corrective shoe Ss. Street shoes sport Nore 
shoes, evening shoes there s an M \ Lo ‘ 
signed by the famous Dr. M. W. Locke ft Will 
\ for every one of these occasions And now M. \ i 
, shoes enter the field / Port Rubhs cele 
soled, five evelet ties are stitched and perf 
ness You can have them it rs 5 
buck, white buck and brown leather r bet 
Geni leather They are as smart as can be and { f 
dene valuable NI \W I mkKe features ha \ 
‘ SIZES Ac 10.50 
| 
| 





ae : | | Dr. M.W. LOCKE 


WILLIAMSBURG ONT. CANADA 
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Take a tip from smart housewives 

















and let modern electric appliances — * oh : 
help you keep cool this summer. ta Wy SS x aa | | GESSSS 
Visit the Hydro Shop and learn x a a 
how you can prepare appetizing : : 
meals right at the table. Plug in ene O 
the handy appliances and enjoy é 
your meals in a cool cosy spot— 
er: 
the Hydro Home Service Bureau 
will be glad to supply you with 
tempting menus that can_ be Portabl k 
prepared this new, cool way. See ree | \ 
| 
\ ON 
Vake use of the ¢ 
' aka 
| \ 
\ 
| \\ 
14 CARLTON STREET Telephone AD. 2261 E 
' \\ 
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Rose Bugs 
Plant Lice 
Red Spiders 
and 650 other 


insects 


Protects 
Your Flowers 
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™ DHE RECREATION ROOM -—or “rumpus room’, if you will—is becoming a fixed feature of the Canadian 
- home Phe room pretured here, while it offers ample opportunities also provides the extra sleeping accom- 
av. nodation which many households welcome—as the studio couch can be converted into comfortable twin 


be ds 
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\\ Ss i \ mirror ana Mipiete WwW 1) thie Tiuke or Whatevel 
’ et ticles Luxuriou the tech te fx for thi : 


Behe AL. Gazing Department In 
4a spirit of prophecy, we predict 
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i aE n { decorative in it somit t night in illuminated glory 
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3 La er vey et ett nt wit met hive been devising special 
' { pace nd ano arra lightil pparatus for the purpose 
Te Memes yi Ge cadicws Apis Wiis Fone Sind <iete ame teelies 
or infants. Use i iwave al that n me placed under water t 


o Err Ne v Use i lecorat ve pools and wate 
bata ; ed the f lounge alls ds spotli I 





\ potlights to focus theit 
ehteer light on flowers and trees. The light 
ll \ } | Vitt i isc ni 
. bel vably 
yw l ere al 
It lea is taker 


Revolutionary method A Bins Cae up in a fz was both city and coun- 

MOTH DAMAGE ghum. CPs. Wedidn'tt) metal. but if these: old eyes. be 

: FOR 12 MONTHS ee ere Wee 

IN 1 APPLICATION | ee i lurking neglected in the ey 
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A \ ae S Weravasair cose ane 
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westesie 8" 1 TT BRECHIN: BEACH SUMMER RESORT simcoe 
odelled ¢ Klizabet i FOR SALE 
1. MACDONALD, Apt. No. b, $25 Sherbourne st., PORON TPO, Ont 
Phone ELg 654 
PLACES AT YOUR 
DISPOSAL A 
STAFF OF EXPERT 
INTERIOR 
ee DECORATORS 


TRAVELERS 


PES NDR eA SCHEMES AND ESTIMATES 


| SUBMITTED FREE OF CHARGE 
et ieeceaceibeiememieninenentnadibdienasimentameannemiensinteaeetebemndimieanaantheterammdameda miata eae amcae dente iamtaeeemeetaaeeiet ee nee 















You'll feel at home at the 


NORTON PALMER 
MeeEL suri tio 







Se 


Only minutes trom Detrout Complete « 





‘ 
FORGET THE MOTH ae ‘ES ae 4 superior service. Best sample rooms in Canada 
SAVE THE CLOTH = EP esetcs Dancing every week night, Fireproot throughou 
a) ee 
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E eat Cafeteria and English Grill 
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Cream 


“Viyella’ 


For Ladies | For Men 
SHORTS SHIRTS 
SHIRTS TROUSERS 
SKIRTS 


AND ALL SUMMER 


SPORTS WEAR 


May be washed every day without 
shrinking or changing colour. Comes 
as fresh from its fiftieth washing as 
from its first. 


(Regd) 


Viyella” is obtainable, not only in 
ream but in all the pastel shades. 


FOR LADIES 
Dresses, Suits, 
Blousesand Skirts 


‘Viyella”’ is shown in a wide var- 
iety of beautiful colours, patterns 


weights and weaves. Sample pat- 


AUTHENT IC SCOTCH 
CLAN TARTANS 

a range of fifty toselect from, Tartan 

blouses and skirts are very smart 


| and distinctive on the links or on 


You can buy VIYELLA 
sports wear ready to 
wear, or the materials 
DAY ; { by the yard at all first 
{ 4&| NIGHT 1 

class dry 
Yor, \ WEAR 


department stores 


WM. HOLLINS & Co., Limited 
266 King St. West. - 


goods and 





Toronto 





SPRAINS 


Rub Minard's in gently It 
penetrates sore ligaments, 
allays inflammation, soothes, 
heals 


Puts you on your feet! 


VEG 






“KING OF PAIN” 





CONSTIPATION® MAY 


CUT DOWN YOUR 
ENJOYMENT OF LIFE 


Long Neglected, It May Even 
Develop Serious 


Consequences 





Common constipation* keeps you 
from being at your best. It cause 
discomfort, and may lead to head 
d loss of appetite. You feel 
below par, lack your usual vigor. 


acnes al 


So many people treat this con 





dition as a slight 1 

ca the starting point of seriou 

tro It contribute toa nera 
! condit With | ered 
bodily Istance, you are more 
| ] t pick up the ti chan 


Infection you meet in your every 
day routine. 
Common constipation is due usu 
ly to insufficient “bulk” in meal 
Fortur ately,a delicious cereal sup 


pic renth “hulk.” Withir the 
body, the “bulk” in Kellogg’s ALL- 


BRAN absorbs moisture, forn 
oft mass, and cleanses the system 


Serve ALL-BRAN as a cereal, with 


milk or cream, or cook into mutlins, 
breads, ete Two tablespoonful 
daily are usually ifficlent. Stul 
born causes may require ALL-BRAN 
oftener. If not relieved this way 
( lt r do 
ALL-BRAD iranteed by } 
K " Compat is an effectis 
la ity f | for const i ) 
old by all vroce Made by Kel 
ee it a don, O rio 
* 4 





SATURDAY 


NIG 
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CONCERNING FOOD 


BY CYNTHIA BROWN 
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citle tid hook th head hicatiedbed Poon take eatin the f j ot | , | ns ; | 
Wateh it, wate it he cid i pI iy H 
fyv buttermilk an adnmiivable 
1 } j t CANTON CUE rt 
protern curboonve ‘ pre cin ‘ ‘ | EIRMILK 
no fat nothin like buttermi 5 Lo pint cold teu 1 oa 
It taste foul We wad quart i (4 ) ) ee 
Nonsense, nensense, soon get ised well ) | 
it 1] esi Fal 2 tab por 
iO I ful ot ene \ lis t dit > lemon 
brat, hat, Keeps thre aocho tWits > tuble pooh preserved ginger with yt I : Hla ’ emol ‘ 
Nothing like buttermilk : the syrup that comes around it @2G add the buttermill LOW | 
Well, he'd bettes hay iW Hi 1 cup pitted cherric (Supposed te ! con aot ¢ yo pert 
’ I tel ] 1 ' ‘ 
tha rl lon and pathiul Weel be white but To always Hhaihace : ; , I aul 
; | 
hav how ¢ iwled b ce ve b NW the b by leac or 1 cal } HI ( 
‘ lise oO buttermill ! ‘ 10 I { 
oclo TI n l S 
I i ( { ( 
( tiie t i! tl ! 
\W bity tiie bo.ti j th ) : I} Olle , ( ! } 
} | | | : ne ! F Paes tt ( | 
} 1} ») t nade 114 ‘ F ‘ 
; : : : ; Yo othe Jemonus and suga me \ rt | 
I ! Wilt} biseu } pole ‘ om lil } 1] | : ( ! 
Z peop ce abou hall i Clip of P| ' 
; and thi in the je¢e-boxn for tal’ an 
be 
hou iid hel ale ioote pin thie 
cl ive dt pitely \ ! ‘ 
1 adasthre { t | i! 
the cherric put in last 
Someone \ 1¢ to us u 1 
: . Ib 
What about mint julep Been , 
( ( ¢ hi ol So ‘ ‘3 
pit tit e vou? Well oon 
my professional honor ta nate 
; ) 
take o here vou are Phere are more | : 
rhvaitidie of making them than there oe : | 
ul Kentucky Colonels, but all agree WELUEES DOUG) eparately at | I | 
i 1 ( ni miad Vit! CE ta He I I ( | I! | 
hisl une sh) omit tre . 
TO A PORTER \ reul inn 
| 
KIC ‘ | Onis 
A 1OPPEf Scott | e e 
hic YY ‘ 0 econmit ! ' 4 
JQORTER, porte ebon blael ‘ Cipe of one I ‘ 
Doven oft iwasy | 
How the brilliance of vour smile ( JULE , ’ 
: t \ 
Lights up every sooty mile! Pac] . tumbl 
' ratCh ) x } + | ( OF 
1 Ti i pe Itt Witt adlferhat t 
Porter, porte makin bed ; "4 .” epee , ; \utho 2) 0 DS 
; i\ Bi 4 | pl ( ( | ( ne 
For ou poor white weary heads , y 20 ' 
: } 5 { th s : ( shi 
What black magic Whilte benea : , 
: ( | 1 1 by f ill — ——— - a . ee 
Gemmed vour jaw with golden. te | Pm — ee 
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L We —- at Six or Seven 





all alike! 
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thin RU + Eletio |’- 


\ so different in principle and so 


e 
| ! tices witl Vhiskes 
Whose tl nd that panned the gold Eris as Bae MUDTE, Scotch 
Your expansive lips enfold? need be Have a fresh sprig or min — cae sane 
Whose the amine Whose the skill ticking out on top to tieKle the nose a a 
rh ‘> * u i oe hak thie drill? and the faney., Ttis drunk by degrees Pk an 
t melt ind shoul bye ipped jen 2 
Darkey, light the dusky aisle through a straw. Too much mint will AA 
Like it heon on the Nile! poil 1 too Jitth wl Key 1 TAtal ha 
Put flashed no such dental wreath nea ton ert auste in the consump 
TH Tty eamiil olden teeth! tion is ext emely unwise Vi 
. nuch better looki 
much better looking 
| 
| 
| 

















| csi! em her leoled 1 ELECTROLUX 
ates Wives Dene THE SERVEL G0 REFRIGERATOR 
SEE THE 1936 MODELS 
Eighteen Months to Pay 
$10.00 for Your Old Refrigerator 
The CONSUMERS’ GAS COMPANY 
ee ee ee eS Ree OL OS PRED 55 ADELAIDE ST. E 2532 YONGE. ST. 732 DANFORTH AVE 
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—Ports of Call 


THROUGH 


BY 


INLAND SEAS 


hn PEPE bl A EE, Ee, 





DIFFERENT 


10% to 13% DAYS 


VACATION 
| 
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== CLARKE — aaa 


teamshi, | 
Co lmitede | 
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Mothersilis = 


Guarantees A Pertect . gl 








PHE LONELINESS OF TWILIGHT A perfect day draws to a vlortou, 
close aboard S.S. Reewatin, on the Great Lakes 
Phat OS 
\\ dresse ) 
I Litit need dnt 
\I rie lle the mer 
| \ id por 
\ ere Vu 
X I randall cate ind 
d ! \\ 1 lounge and 
had beer 
! d fe il] 
! it orthole 
] nto t 
‘» Las H on 1 
i \ d ceiou ind oun 
( in mid 
li like the line) 
emed to 
. \ n 
12 day cruises for P ae 
as little as 585 ? reas 
s yn irted 
\ \ ri¢ 
dt } 
I" li 
nod 


‘nhs » emerge = ager ap nop ee orks 
* taertege Pe [eT eries of locks tha 








NEWFOUNDLAND CANADA eT eee rher 
STEAMSHIPS LIMITED ; a 
‘a 
3 
The Finest Costs No More! 











Dt is re ES include the 


OT eS 


TRAVELERS 


a7 you'r PETTY a 11 





FAST air, boat and train connections 





Theatre Festival 


MOSCOW AND LENINGRAD, SEPTEMBER 1-10 


klet 


APPLY TRAVEL AGENT OR 


TO YOUR 











‘eo supreme 
actu On 


Bari{f 


LAKE LOUISE 
EMERALD LAKE 





Three 


Vacations in One 





W/ pine 


MOTOVTNE 


@ High tn the Canadian Rockies is one of the wonder spots of 
the world Banff Springs Hotel, capital of Banff National 


Park. Do you know that this mountain wonderland is at your 
front door an easy, Inexpensive journey from your home? 
Plan to visit Banff this summer—yes, and lovely Lake Louise 


and sparkling Emerald Lake as well 
one low-cost all-expense tour. 


enjoy three vacations on 

Golf on mile-high fairways .. . 

swim in warm sulphur pools within sight of mighty glaciers .. . 
Ipl l tl rhe of mighty glacier 


ride, bike, 


tennis .. 


on sky-line mountain trails... Alpine climbing .. . 
. give yourself a never-to-be-forgotten vacation at little 
more than the cost of an ordinary outing. Reduced round-trip, 
summer fares plus Canadian Rockies all-expense tours make it 


spossible. Ask for details. 


LOW-COST ALL-EXPENSE se 





4 eae DAYS aa \ | ift i it 
| Pitriercadal Tocake nN YF maddie 
‘| beaant r Field, a UN per $55 
6 WONDERFUL DAYS—2 dit ul Banff, 2 days at 
Loithke: doouids plu lad tie tt Want or Take 
{ 1 | 1 \ Mor 
| I I \p) $70 
Iu I a ned 
i i t ‘ ~ ld \l 

yortiart n I Is 
I} 1 hi pris hath a 
I: inf | ‘ ‘ ‘ plus 126 m.les of 
thr illing ‘fountain motoring, Stu i ! 


Spray H l 1 June 1 Sept 
Louise and Mierald 


9-DAY All-Expense Cruises to ALASKA fr 
couver or Victoria—$90 up meals 
cluded, except at Skagway) 


Golden 


om Van 
and berth in- 


Vancouver Jubilee, July 1-Sept 





Ten weeks of festival, sport and fun 


hall information from dian Pacifie agent 


CANADIAN PACIFIC 


Express Travellers’ Cheques... Good the World Over 


Any Cana 


anadian Pacific 

















SET: 
HE ELG IN HOUSE 


IN THE HEART OF MUSKOKA, CANADA 


OPENS JUNE 20th CLOSES OCTOBER Ist 
For health, for recreation, for play, for rest, you can’t beat this ideal spot, 
Th breath of the pine the ¢ yair—t i er lakes 
eS itaiann ‘ : : ‘ ; ; ; pea 





canoeing—launch trips—all provide a varied an 
I 


ELGIN HOUSE, LIMITED 


Lake Joseph—Muskoka, Ontario, Canada 











For a Summer Vacation 


you will long remember 
ome to the Laurentians Overnight by ral, bus 
r car Excellent tennis, golf, riding, swimming 
or hiking, and fishing mid 10,000 lakes, mountains and 
Sparkling streams 
Warm days and cool nights together with the 
justly famous French Canadian uisine 
the maximum of enjoyment 
illustrated booklets 
Laurent aan 


ensure 





Mont: Gu 


REST. 


REL AXATION CHANGE 


“ou can get these at 


THE ROYCROFT INN 


llent om 
AMERICAN PLAN ina 
Room with bath $5 per day, per 
Room without bath $4 per day, 


t 


and me as ) 
person, and up. 


per person, and up 


Canadian money 


ROYCROFT INN. 


145 miles Poronto 


at par, of Course 


EAST AURORA. N.Y. 


On Route 16 from Buffalo 


THE 


from 





June 13, 1936 SATURDAY NIGHT 


THE SOCIAL WORLD 
























































| IS Exeelleney the Governor-Get 
eral and the Lady rweedsmuit 
have arrived at Quebec to. take iy) 
summer residence in the Vice-reg | 
quarters at the Citadel 5 iI | 
MONG — those wiho attended — the | I m y | 
i Montieal Horse Show held on the | i 
grounds of the Montreal THunt Club 
on June 6 were Colonel G. lL. Ovilvie F @) r m Cd | S 
M.F.H., and Mrs. Ogilvie, Sir Montagu 
and Lady Allan, Mrs. Colin Campbell S, 
Major and Mrs. H. R. MacDougall 
| Di * i Lieutenant-Colonel and Mrs. Ward © I 
irectoire Pitfield, Mr. and Mrs. A. T. Paterson , 
Mr. and Mrs, A. S. Dawes and Mi : 
e Joun Dawes, Mrs. Alex. Paterson. M1 
Ribbon and Mrs. Adelard Raymond It and 
Mrs. James Dunean, Colonel and Mi 
Kk. G. M. Cape, Mrs. Claude Heubach | 
Damask the Misses Heubach Mro and == Mi 7 
\ ©. Mackay, Miss Barbara Cowan 
Mr. and Mrs. Peter Mulholland, Mi | ‘| 
A delightful new simple Margaret Rawlings Mi Lawrence 
ribbon — ae ae Hlart, Mr. Louis Johnson, Mi Jamie 
5 : - Oppe, Mi Ll, Mel. Spackman, Ni 
pattern that combines so Betty Ogilvie, Mr. John Cape, Mi 
well) with the currently ik sac gp aa 
7 d son, Miss Grace Paterson, Mrs. C. \ ‘ 
popular neo-classic M. Townsend, Miss Cecil Townsend | 
Mi James R. Ballantyne Mrs. I 
schemes. It comes on Sea iS i, Suthevines. Mien Hrouda Seti Frocks from $29.75 
Green and Citron Green erland, Miss Prudence Dawe MI 
wodaiaide and Mrs. W. W-. Ogilvie, M Nora ® 
Z . Dawes Mr. Peter MacDougall, Mis 
Josephine MacDougall, N11 John Hats from $10 
WRITE FOR SAMPLES Irwin, Miss Barbara Buchanan, M 
und Mrs. John Savage, Mi ind Mi — i ‘ 
Krnest Deeary, Mr. and Mi Harold W714 ‘OSA U4 
THORNTON R Hampson Mr. and Mis. HO CSpaiiwmeathersy 
MacDougall, Mi James Walkes Mis 
Mollie Usher Jones, Mrs. Murray 88-90 YONGE STREET ; 
Vaughan, Mr. and Mrs. J. C. Watson 
SMITH Mrs. Montague Bate, Mrs. FL ON FORONTO 
Sn Southam, Mr. and Mi Iloward Go = sliaundneinaeideinenaiaaal ss ineiechliicnee Anes ae NS emiesatlea ra 
Company Limited duh. Mes: Roth. WMeMaste Mrs. 7 
i Se Blaiklock, Mrs. G. Rutherfurd Cavei 
442 Yonge Strect hill. Mrs. Ro J. Dawes, Mr. and M _ oe sienna tact 
: Ir N Beardmore NI Adelaide 
Phone FL gin 0406 Beardmore, Mi Jame O'Donnell 1 
| ee ne Se Miss Barbara Ramsay,  M Hlsic MRS: E.R MORRO. Uk Borontoc: wha heads. she ‘rerentinaoranimnin 
— ae his > ; - ae x of the Street Fair ino aid of Occupational Therap t Ds nshire Pla | 
Ale MW. and rs 2Otl UID TET 1? Hi ce ] 
Mrs. Morrison, Mi Allan MuaekKenzis Jun ee ind 14 
Mr. John Lecky, Miss Betty Wilsor = ; 
Miss Mary Graham, Mrs. K.T. Dawe | 
Miss Diana Dawes, M ind = Mh erhill, M George Tuband, M ane lore \rne Cat 
James FL Davi the \lisses Davi Mars s 1) Cantlic \I na \I \ } | I \ 
Miss Mareella rut le MIs Walte Richard \nsu Lieut.-Colonel iri In ew" i G&G 0) 
Merrill, \Ii W Moore Alpine, 0 | W. H. Owen I ind Mt KF. OR \I 
London leng Mi and NMIi yen Graham and thei family N11 Harol 
Tippet. Miss Catherine Macdonald MeMaste the genial commodore — ot er PW 
Mroand Mrs. Henri Lafleur, Mr. R the Seigniory Yacht Club, who was 1 New | Septemibe 
dall Gault Miss Kathleen MeConnell there ecenil wit Mrs. MeMaste 
\ \ W Hugman Miss) Phyvlli busy wit! plar To. the erul 0 
Daniel Mis William  Sutherlane egatta in mid July | 
Mrs. Claude Buchanan, M Percy jee ae 48 Aden es on of M ‘ ‘ t 1 
Mathias, Mr. and Mrs. William Va | ae TARRY “sieiee Bk ey aN Rnbert. “Ataseh mabe 
Horne, Miss Andrea Peck \I Coli oe TM " re throug ut Car | : 
; i\\ Kemp. Mrs. Alex, Bertram, M Brey da, will learn with Interest of 
Me / Porter, Mrs. F.C. Darling, Mr. Werne birth of er second = sot Don aes ae: 
y Haag. of Toronto, Mrs. J. C. Wray, Adrian. on June Tt, at Sumatra, Dutch % 
wv Miss Marjorie Silceck Mast Indies Lady Roell the dau 
‘ if te ( Vis Don a Macdonald ( 
\ RS. C. H. A. ARMSTRONG w Cobot Ont. and the late Mr. Dor ——- a ee a — 
/ we Walte Macdonal ft Kdmonton 
ys elected president of the Toront 
oy aot Junior League at the tenth annual a Oe les — 
“Ty meeting. Others elected to ENE . ‘ ee Ee ph ee % 
iy ° f tive ire Ml iss Kvelva Foste \l ae a i M : ; . 3 
ets go Stephen Greey, Miss Isabel Suckling, AU" Roel, eldest son of Jon 
" Miss Frances B it: Ts, Me alee . 7 
derson, Miss Iszbel Ross, Mrs, Aubrey [HIE USn0d 
}/) Doaaildic Mrs. Wm. Bo Watsor Mi 3 f 5 | 
400 all CAPCNAC Isabelle Lockhart Gordor \l Go eee ee | Th 
don Cameron, M BE. ©. Bo t, M : axes || e 
TOURS TO G. Stuart Osler, Mrs. Stephen Viekers, [Henerable NM || 
Lice rere. pert i" tx ; rth ity Roval Navy | 
EUROPE ree a ve P Col | Unguarded Hour 
.-. be hhing of Lhinene hie \ BRILLIANT : | 
ae manv visito well miemibe 1 De ‘ ; | 
up the Seigniory Club on the  Ottay LEO By : 2 1] 
3 River. Mr. and Mrs. 4. RL Timmit Soe ee || p 
to suit every DUTSe nd M nd Mrs. G. H. Rainville, of || 
y > i Montreal, have d good cate ‘ | 
this Oummer..: speckled trout recently in Jacks : 
ind Big Bent lak Ml nd Mrs ; 
@ Exceptional travel values. Murray Chipman have motored up [Pose ent ae oe ‘ 
From the bulletin of All-Ex- from Montre to Lake Commiatr oy | 
pense Tours, choose your several times » Wall the prog ' | 
ship, Empress, Duchess, or Mont of the bin t ‘ ‘vil bu = 
--- choose your class, Cabin, the eastert t M John Stadler MI 1] 
Tourist or Vhird... choose cea yt ( iD eriibye Who Ow! i ( ly vh . > 
the countries you want to see cabin In the forest ina: Ne pena 
: many Wweek-ends tishil it Ma iret + e . 
e+ Choose your sailing date. Spee on ea \l HAT ; \ 
Frequent sailings from Mont- kK Grenier are anothe Montreal ENGAGEMENTS | 
realand Quebec to British and family who have joined the club ; | js 
Continental ports via the 39°; cabin community, teavin ju moved te I ’ \ I 
Less Ocean” St. Lawrence nto their attractive ey stone hous Se AS gee LAZH cr ne 
Seaway route. which overlooks th OIF Ce , : ‘ , ; 4, Ho ike 5 aa 
is one of the first of the country LO uni) 
*$280, all-expenses, Third Class Homes at the Seieniory Cluh. by the ‘Cass 1 | \ ~ ao 
on Montships from Montreal Walt depa 
or Quebec and return... in- Recent  weel \ b 
cludes England, Holland, many Montreale to the 1 ( eau \ 
Belgium and France. mong them M nd MM ( 
For full information see your own 
travel agentor 
E. F. THOMPSON — 
Steamship General Agent ce 
Canadian Pacitic Bldg., Toronto ila 


Canadian 
Pacific 


“Canadian Pacific Express Travellers’ 
Cheques... Good the World Over” 


— 
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- | apa BAILLIE 


MARRIAGES | ON THE $.$.LETITIA 







F ANOUI 


BIRTHS - ENGAGEMENTS 
MARRIAGES «+ DEATHS 
$1.00 PER INSERTION 


Paid in advance 











All Notices must bear the Name and Address 
of the Sender 





PNGAGEMENTS 
M \ | 
, | 
| Af | | | 
| M Af \ | 
R | | | ( LOW COST RETURN FARES 
11 ( | Cabin from - $238.00 cc: 
! ry Tourist - = $199.06 
Third Class ~ $146.50 
MARRIAGES 
IATPSNO) 1 ( pete . 7 L 
any ES \ OS AOMATOS( 
‘ | 9g . . yy 
a ' MRS. JOHN RELCHIEE PEPAL DE, with ber bridesmaids, Miss Bessie TI ss 17 Bay Sts 
: Ni ind Miss Noreen Gaudette. Mrs. Pepall is the former Miss Cha ners BpEGE! LETITIA ATHENIA 
Esther Costain, daughter of Mr, and Mrs. W. A. ¢ 4 
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“Oh, Pm SO relieved 


oe» WOE WETC getting worricd oe . | 


Fi mussed the lase train home: funny at that 
meeting how time had Slipped by unnoticed, 
And wouldn't she be anxious! | nhappily Hie 


trudecd along, killing tine 


Phe... the inspiration Lone Distance! A 


simple call, quick, inexpensive, and everything 


was smoothed out. both of them relieved. [here's 


one thine they couldn't bear to be without: ther 


rele phone, It’s surprising how often vou can 


Lone Distance! 








COME TO NEW ENGLAND'S 
FAMOUS SEASIDE HOTEL 


> | 


res ent aE | 
“~—s . 


Wantworth ty-the-Sea| 


PORTSMOUTH, NEW HAMPSHIRE 


seas ell 


| TRAVEL WEST 


GREAT NORTHERN'S |, 


(in - Conditioned 
EMPIRE BUILDER 
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HAS UPTREND OF BUSINESS RUN ITS COURSE? 


Earlier Favorable Predictions by Investment Authorities Being Tested by Reactions 
—Current Analysis Indicates Long-Term Prospects Are Still Favorable 


NIGHT 


INSURANCE » THE MARKET 





























BY GORDON G. GATCH View is not unanimous, however, as some of thos¢ show that approximat 20 per cent. of the natior 
with whom I have talked point to the rapidly rising Income is HOW uired for 1 ivment of taxe | 
ditur’s Notes. Phe anther of teis actice ia tin national income, estimates for 19236 running around — eral, State and local, against a normal of appa 
president of un investment management company sixty billion dollars, as against forty billion in 1932 mately 12 per cent. On the basis of estimate 
Which also distributes the shares of a Canadian in- They believe this will obviate the need of an increase natior come for the next few vears, they believe t 
vestment trust. The latter has frequently been com- in the scale of taxation. A similar view was ex that a continuance of the present 20 per cent. rate 
mented ow favorably in Gold & Dross.) pressed by Mr. May, ot Price, Waterhouse & Co., in should suttice ( MIANCE tne budvet t 
i testimony last month before a Senate Committee in present projected scale of expenditure The vei : 
} ly months ayo the executive heads of a number = Washington. Studies made by one organization anhoued ot Pane os isinéss 


of the leading investment institutions and finan- 
clal research organizations in Boston and New York 
told me they were convinced that the industrial re- 
covery in the United States was definitely under way, 
and that the long-term upward trend of common 
stock prices could be expected to continue for at least 
three or four vears. Since that time we have wit 
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nessed serious declines and weakness in the stock gs, ————— May s 
markets and these, coinciding with various un tty, (| f-2, tare . ‘ 

| ae | 4 ry. W) a : 
settling developments, including the change of yov- Lf ff OOP he “ 1 I 
ernment and the financial crisis in France, the pend- 31 


ing tax Jegislation in the United States and the un- 
certainties of the presidential election, have shaken 
the confidence of many investors and business men 
and would seem to discredit the opinion of these 
authorities. Were they wrong in their conclusions 
ind have the fundamental conditions changed? Has 
he upward trend of business activity run its course 
and can industrial earnings continue to Improve? 
In an article in the January 11th issue of SATUR- 
DAY NIGHT, I pres nted a digest of the opinions of 
these United States executives, whom I had visited in 
December, and outlined the facts which formed the 
basis of their conclusions. As I have stated, these 


‘ 
} 
I 


officials were unanimously favorable to common 
stocks ai that time and were managing the extensive 
funds under their control in strict accordance with 
the principles which they expressed. Tt would be in 
teresting to look back and see just what their opin 
lons really were The following paragraph is quoted 
from the January article in this paper: 

“Concrete and conclusive evidence of this belief 
in recovery) is seen in the tact that in every case 
the orvanizations in question are now committed to 
hase of Common stocks for long-term invest- 
ment. The feeling of most of the officials was not 
one of jubilant, untempered optimism, however, for 

all cases these men realize the presence of un- 
ertainties and unfavorable factors which they feel 
may very probably retard the recovery movement or 
even cause some setbacks during 1936. The impor- 
tant thing is that they regard these unfavorable fac- 
tors as of a temporary or short-term nature. On the 
other hand, they regard the long-term factors as 








FOR MORE FOREIGN TRADE WE NEED MORE FOREIGN LENDING 


OUTLOOK FOR FOREIGN TRADE 


Foreign Trade Depends on Foreign Lending, Which in © ee 











definitely favorable.” In their judgment, “the long a : 
; : ; ; 5 : ‘ . 
term. favorable factors definitely outweigh = the \W. t R . ' ' S ¢ f L d e 
ee Turn aits on Kestoration of Security for Lenders ee ae x 
> } 5 9 9 
Remember, it was only five months ago that these 
‘ | ai iw<nress ort : . USN 
favorable opinions were expressed, and in View ot BY GILBERT C. LAYTON R 
the Various unsettling developments which have so , c 
aa Saturday Night's Financial Correspondent in Lond 
disturbed the minds of Investors in the interval, we . ; 
] ] 
onsidered it most important to consult the same : z ‘i 
| } oa is ; GROUP of economists, who by now must. be territory has = 
authorities again and learn whe ther their research f ; . , \ 
| SO ni vr “di se after the first stiuves towards aquantit : 
disclosed any fundamental change in the underlying *% somewhat disgruntled, arose after the first stat ard lanti \ 
B ~eCOVE , 0) » th. : thor , rement tay? nstance Wo les t - 
economic situatior [ may say that In our own of recovery to announce that no further Improveme l ance, provid 
: . Was possible i sti arket alone. The Roitiah ton titanlaahes 
opinion the long-term business trend was still defi ee hae ible In the domestic market alone Phes Ish capital w 
: uime th erti ! n * reason that it it Is question wt 
nitely upward, but it was felt that im a matter otf chimed with a certain amount of 1 SS ieta hee : = Oe l \ 
. ro s somethiny tied HNrocess< of Pritait ' ahi 
such importance, confirmation Was essential ternal recove ry F something akin te ans Se ritalin Ca ( } 
elevating oneself by means of one’s bootlaces, ia ecurity from. e 
AVING now completed my rounds, Tam happy to that until foreign trade revived Great Britain cou e well advised 
| summarize my observations in the hope that hope for no more than the maintenance of the exist tential wealtl 
| they mav be of some = practl il value to SATURDAY Inv state of prosperity t orelyen ( int? 
NIGHT readers in determining therr own investment The corollary of foreign trade is if coud 1 thie: 2 
polictes at this time I mav repeat the statement foreign lending and so dissatisfaction with the rat a} h supt 
polict ; 
mide in my January urticle that the particular or recovery at home bevian to be identified with hoy rap ois nevita ‘ 
wuthorities whom I visited have experienced excel of a resumption of foreign lending on as 
lent results in handling large volumes of Investment similar to that which obtained when the world wa there 
funds for shareholders and clients, the aggregate attempting to repair the ravages of the war tical iustifieat ‘ 4 : 
probably exceeding a billion dollars Their opinions There is, it must be said at once, nothing etl { other hand. it is t es ' Oat 
must not be confused with the nervous and supet and much that is political about sending funds ! the varvil it { Ha 3 
ficial “hunches” of the in-and-out market traders ot seas. The tendency of economists is to view « nal trade t s not ' — 
“Wall Street” nomic problems dv vacwo and so, generally speakir snepta eset ae ; “ 
First, | am pleased te report that in every case they clamo} for the ms turn of that rationality whi fides. anvetties itt ' t % <n 
these officials are still definitely partial to equities, will permit the free flow of capital from areas whi Len as { AR mens anne atta nai 
and in no cause have they made any move toward it is abundant to areas where it Is scarce But th . 
liquidation of Common sto¢ ks owned by their owt reneral thesis is subject today to the modificat - E : x 5 
orvanizautions. As stuted in my January article, the introduced by economie nationalism, which must now F 
market reaction which has occurred was anticipated be accepted as ona fait 1CCOMDP and which has a 14 A 
it that time by every one of these men (see quota political as well as an economic significance It: L fie \ 
tion above and thev feel it has been a salutary cor be said at once, with Profe SSO] Robbir s, that whe. t l i Wii 
rective of a market appreciation which had been too trade is free, territorial possession is unimportant \ Cal ey 
rapid, the price of many market leaders having where trade is not free, however, the possession of ( 
advanced out of line with the earnings of the com 
panies in questlo! Ne ae = nieeeenipreererses eer eieiares 
Naturally, the pessimism which thev observe B U S N FE S S N D R K F T F R F C S T || 
about them — chiefly in stock market trading: ¢ Ircles A M A ( ) A | 
has had some psychological effect, and there 1s BY HARUSPEX || 
° > , . = sf | 
noticeable with most of them al attitude of yvreatel THE PRIMARY OR LONG TERM TREND OF STOCK PRICES | 
caution They cat ee no advantage, however, in HAS BEEN UPWARD SINCE JULY 1932 | 
converting to bonds or cash at this stage They still rhe Bull Mat ! ‘ 
P \ 
believe that the long-term trend of business Is up e Ne : \ \I ; | 
: ;  ¢£ : : ye hen vil \ 
ward Pwo fundamental factors which cannot be * fits : | ' me : 
overlooked ar ecent lists of transaction nt ir owt tor aed af { || 
t) The replacement demand for goods — partie ‘ ted on the New York Stock Exc alge , 
F : 1 mii . . ‘ : 1] 
ularly for capital goods which is still far from eral securities Commisston his forecast on February 29th and in Mareh was urging investors to set 
ad up a cash reserve of 15° to 260, and speculators to sell out and keep out, 
being satisfied The Market up to June Ist 1d--Teco d lina arty ; : | 
b Ihe pressure of ple ntiful and cheap money to Ant mat it would be entir Ranh ee a ee \ | 
With the probability of further credit) inflation ipward course OR continue on down to about Industria | \ | 
talkin yout it nimed { futur ; ; : 
later on The increasing load of vovernment debt to i ul ! in ! When w i \ \ | 
ate! a} , prise vou of it, and ind t \ 1] ’ 
finance budget deficits Is a powerful influence in this | 
Tthettl ; ; t DOW ONES AVERAGES NEW YORK STOCK MARKET || 
inflationary developmen ty ndustrials Ralls || 
These two factors should weigh over the cong A—Bull Market started Eee July 8/32 41.22 July 8/32 | 
term, i pite of unsettling political uncertainties B—Last Important High Points & 4s 3¢ Phe yh | 
Closing Prices ae Vere ’ ; || 
With many, there is nan feeling that business D-—-Last Important Low Points i 2g 3 la ae ee Pee ae | 
; : | 
profits may not keep piace with business volume, duc Average daily volurne—6 davs ending Jun »3¢ 390,000 sha || \ 
to the expected higher taxation of Industry to repay Average datly volume -6 days ending Jun 31 


the cost of present government expenditures This 
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\\ , er ‘ believe that eventually the former high rate will be Phese are among the questions 
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Was $33.79, a figure higher than current market 
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ar eR oe wer grade i B.C. Power and its subsidiaries have been for 
: { < tu h } e rel ionships and cvood-will is 
\ s ( fostered by extensive institutional and = direct-sales 
I's Ne Peasol advertising Indicative of the company’s faith in 
: $ LOW ( Mi ! he future he announcement earlier this vear 

: recent that a aubsigiaty would spend approsimately 81.000, CANADIAN SECURITIES 
I OOO in Vancouver during the next two vears, 1n im 
oving and extending facilities. Another subsidiary 

Is Spending LO0.000 > for new motor busses with aa ; ‘ 
W oven into the t : : ¥ SM i f tonnage ol Wwhict t Wil perat an inter-urban service. It is Dominion and Provincial 
t tt - I Ss of Canada \t eacl true that the company is facing somewhat highe 
SOCIAL FABRIC OF | 2 I . : ) gy yold just a taxation, thre levy oon. yross having ov imal Government Bonds 


CANADA = a iy @ rotitabl by arbitration from 1 per cent to 1 per cent, but 


this in turn contrasts with ao per cent rate, power to 


Municipal Bonds 
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establish which had been granted to the City of Vat P bli Util 
, ’ ; a : ge IC 
woven, the Canada Permanent | i erad Some couver by the B. C. Legislature Another important U c y 


Mortgage Corporation is an t t P this mal ab Ol matter was cleared up recently when the matter of and 


integral part of the whole MI tic, Beatthe street railway fares, which came up for a new agree : . : 

ys ‘ike of Canada. For ths I perties ne Que ment, was ext nded until May of 19) 9 on the presnt ; Industrial Financing 
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tor in: Sominds- posit hed Lake and cents. Despite the need for revenues, there appears 

ity development — : , 7 j ' to be no determination on the part of taxing authori DOMINION SECURITIES 
throughout the i would ties te cripple the company nor to materially reduc 


ecuahiont the ng abut further important growth of the the income which it pas out to security holder CORPORATION LIMITED 
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Canada’s progress is measured largely by her 

DOMINION TEXTILE volume of foreign trade. Markets to sell to 
Dire . . « markets to buy from .. . in this 
ome e com tock of 1 complex process of exchanging commodities 

me Jon The Dominion Bank plays an important 

a iia on part. With its own offices in London and 
m vin New York, and banking connections in 
company business centres all over the world, this 

t yield Bank gives prompt and efficient service in 

all Foreign Exchange transactions. 450 
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dends paid but not earned and in addition, during th preferred and at t me tine Pu common. stor Nova Scotia 
° e vear there was an expenditure of $774,895 on capital NO) LOT’ OM In | BN nded December Ist, 195 
To Mining account, net working capital ut S7.9R0,076 was dow) es : cat . ae ; a ye ; ira - 1 Aas +, . y ¢ Debentures 
IT e only S51.186 as against the close of the previou tsa eau wirtont th ¢ “i ai ‘es ; s - 4% : Additional . 
nvestors:- fiscal vear. Total current assets as of March 31, 4. TI compar ro one of best information 
1956, stand at $9,835,545, including cash of $144,422 fide a Be ennaee. 0 out the depre ( aladin Birr Hectst: 1056 
MINERAL and marketable securities of $3,045,225 (market a ‘ “k ble: i Pail , ; ' nia , shana wnished Der vo 
value $3,165,693) against total current liabilities of howed total ¢ e ets 4 13 oi aay * 
$1,855,469 oe account as at Maren on, 1956, ae anaes oe 9 ra G 1 on Sa fi ies Price: 99.50 and interest, 
A ‘ SR HQ 496 ne noaine CF QOF 7 " wt 1 tt) ( ( ‘ 1 t 4429 ) vet eques 
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Possibilities-— preferred stock and the menace of lowered tariffs 1 wf ctf : C: .. MONTE 36 King Street West 
exhaustively examined. Yet T think it) would be CORPORATION Scones Toronto 
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Diamond Drilling in Progress: eg . ( oO long 
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and— large and well-established industry it has built) up teady 
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Members 


The Board of Directors has cde- 
elared a cash dividend of seventy- 


five cents (.75) per share, payable ‘ Son } } 
ommot ‘ GOODYEAR \ \ ’ nA \ The Toronto Stock Exchange 
on all of the outstanding shares of \ 


the company on duly ttth, boa, 302 BAY S] LORONTO 
2 x 


to shareholders of record at the 


Close of business June 2oth, bone 


Dob. GREG, 
SECRETARY 
Windsor, Ont 
June 9th, 1946 
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Government Figures of Fire Insurance Business Show 
ery Low Loss Ratios for Most Insurers 


BY GEORGE GILBERT 
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Concerning Insurance 





}. H. RIDDEL, Manager for Canada, 
The Fagle, Star and British Dominions 
Insurance Company Limited, whose 
innual report for 1935 shows a very 
strong business and financial position. 
Total resources at the end of the vear 
imounted to $122,015,025, while the 
premium income for the twelve months 
was $20,447,165, of which $15,932,615 
was derived from the fire, marine, 
employers’ liability, accident, motor 
and general departments, and $4,514, 
350 from the life and annuity and the 
sinking fund and capital redemption 
departments. 


holders of $212,140.14. As the paid 
ip capital amounted to $304,780.00, 


ere Was a deficit or impairment 


of capital of $92,639.96. Aceord- 
! to Government figures, its 
underwriting loss in 1934 was 


S145,.808.68, and its net loss for 
the vear, $151,193.42. Government 
figures for 1935 are not yet avail- 
able It has been reported by the 
company that during the year 1955 
an additional $91,550.00 of capital 
Was paid in. 
As the Provident has a deposit 
f $124,500.00 with the Ontario 
Government, policvholders are pro- 
ted to that extent, but in view 
of its heavy underwriting losses 
position of the company is not 
satisfactory one in my opinion. 


\re po Olders amply protected 

1 n the following com 

nies The Dominion Fire Insur 

Co. of Toronto, The Lumbet 

I 1 Casualty Co of 

d e Central Manutfac 

1 ] ] ox oO Val 
hs () 

gE. W Sarnia, Ont 
Pohicvholders are fully protected 


f insured with the companies re 


rred to, as they are all regularly 


licensed, have deposits with the 
Covernment for the protection of 
Canadian policvholders, and occupy 
i sound financial position 
Then deposits with the Govern 
ment at Ottawa are as follows 
Dominion — Fire Insurance Coy. 
S1LOO,000; Lumbermens Mutual 
Casualty Co., $323,000; Central 
Manufacturers Mutual Insurance 
Co., S107.000 
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THE OCEAN 


\ THE | 
ACCIDENT & GUARANTEE RELIABLE Ayn 
CORPORATION LIMITED, INSURANCE 


FOR ALL CLASSES 
| OF INSURANCE 


Canadian Head Office 
Federal Building, 
TORONTO 
* 
ALBERT C. HALI 


Manager for Canada 
and Newfoundland 
e 
CHARLES HAGYARD, 
issistant Manager 
s 
Applications for Agencies Invited. 


A Strong, 
j Progressive 
NJ Company 
I ae 


WINNIPEG 
TORONTO 





CALGARY 
VANCOUVER 








A Continent -Wide Claims Service 


Accident Sickness Plate Glass 
Burglary Liability 


In selling Accident and Sickness Insurances, 
Agents will) find Continental Policies a real 
inspiration and source of increased revenue 
The Continental specializes ino this form. of 
insurance and is known as one of the largest 
writers of Accident and Sickness Insurance in 
Canada. Continental Policies are economical: 
they are generous in coverage; and they are 
designed by underwriters with an intiniate 
experience of Canadian conditions 

















Write us now for information regarding attractive agency contracts, 


CONTINENTAL CASUALTY 


COMPANY 


R. D. BEDOLFI Head Office PFDWIN) MIN 
Cun. Gen. Manager Federal Bldg., Toronto Isst. Gen. Manager 


Admitted Assets $24,761 ,689.37 Claims Paid $160,000,000 








A SOLID 
DEPENDABLE COMPANY 


lirst to establish in Western Canada, 
this Company has served the West 
for fifty-two vears. Ample resources 


sound management and reinsurance 





MUTUAL treaties assure absolute security and 
- INSURANCE quick settlement of 

uate CO Cite 

jotavice?  {ctCuRiryy ~=Branches: WINNIPEG, REGINA, CALGARY 
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CENTRAL MANUFACTURERS 
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Mutual Insurance Company 

1201 Concourse Building—TORONTO—Elein 7207 


MUTUAL FIRE and AUTOMOBILE INSURANCE 
Net Cash Surplus, $2,254,877.28 Policies Non-Assessable 
Annual Cash Dividends Since 1876; Present Rate 
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The Etna Life Insurance Company, 
writing Life, Group, and Accident 
insurance, has been a Canadian 


institution since 1850 


CALGARY -«MONTREAL - TORONTO »- VANCOUVER »- WINNIPEG 


Licensed under Dominion Insurance Act 
Full reserve deposited with the Dominion Government 


A Record of Progress 





End of Admitted Life Insurance Life Insurance 
Year Assets for Year in Force 
1920 $ 3,053,933.27 $14,084,945.87 S$ $7,858,592.02 
1925 11,787,887.57 15,900,575.54 102,062, 866.92 
1930 22,890,627.69 33,635,702 .82 160,133,850.50 
1935 26,666,736.41 58,901,006.73 10,477, S86.28 


CAPITAL STOCK—FULLY PAID—ONE MILLION DOLLAKS 
Surplus as regards policyholders—$2,986,709.69 
Income over Disbursements—33,055,108.69 


LIFE ACCIDENT HEALTH 


OCCIDENTAL LIFE INSURANCE CO. 


Desirable \geney Openings Available 


JW. MILERER i. Ss. FULTHORP 
General Manager for Canada General Agent 

HEAD OFFICE t Insurance Exchange Bidg 

LONDON. ONT 8 Toront St Etgir 





| - HEAD OFFICE-WATERLOO,.ONT. 


be OPERATING UNDER DOMINION CHARTER 
re S96.C 1. 8. tz tne in 


FO ACCIDENT * SICANESS + AUTOMOBILE 


APPLICATIONS FOR AGENCIES INVITED-LIBERAL CONTRAC 
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cheques issued in settlement of Walker, Knowles & Co., chartered 
such claims are ygenerally the accountants, Bank of Nova Scotia \ 1 

— FIRE — AUTOMOBILE cheques of these authorized agents Bldy Montreal, Que., who 1 
or } . CeCTrS ( Hre "e tl or ( Oo accey se Vice Oo ucl ‘ 
ESTABLISHED 1840 x” brokers who in turn are reim tuthorized to a pt rvi f 





bursed by the underwriters in Lon 
don they represent. Wher 
the amount is than the 
capacity of the broker to 
take delay, the 
money is remitted from London by 
otherwise. So far as I 
there has little or no 
in the payment of undisputed 

under Lloyd's 


whom 


larger 


LLINGTON 


¢: esyaaus 25° 
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Sty Po 
“ae COMPANY 


agent or 
care of without 
cable or 


know, been 


delay 
claims 





policies in 
Canada. 
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3) Non-marine 
Llovd’s 


HEAD OFFICE - TORONTO 
underwriters at 
ONE OF THE OLDEST CANADIAN COMPANIES licensed to do 
Provinces of Que 


and Alberta. Under 


have been 
business in the 


bec, Ontario 





H. BEGG 


PRESIDENT 





the law as it stands at present in 
these Provinces, no Government 
deposit is required from insurers 
of this class, and they have not 


made such a 
Prov nces, 


othe) 


policies are 


deposit. In 
Lloyd's 
issued under th 


e provisions of the 


law relating to the effecting of 
insurance with unlicensed insure) 

On such insurance a tax must be 
paid and authority obtained from 


the Department of In 
each Case. 

1 In the 
Claim or 


BARCLAYS BANK 
(CANADA) is a unit of one 
of the largest banking organi- 
zations in the world. A com- 
plete banking service is 
offered to firms and indi- 
viduals having domestic bank- 
ing requirements and to 
those interested in Empire 


surance Tl 


disputed 

British 
a Lloyd's policy, ] 
should say it would be 


case of a 


settlement in 





Columbia under 
necessary, if 


WiTH 
BARCLAYS 


a satisfactory arrangement could 
not be effected through the 
or broker who placed the 
to Issue a writ 


names of the 


avent 
MNSsurance 
the 
underwriters 


out in 


made 
several 


trade and development. signing the policy as insurers, and 

have the writ served on the At 

ov torney in) Canada for the Non 

Be ae Boreas Pe bei eel. Marine Underwriters at Lloyd's, 
BA RCLAYS BAN K CANADA Mr. R. C. Stevenson, of Stevenson, 


MONTREAL 
214 ST. JAMES STREET 


TORONTO 
60 KING STREET WEST 


OUTLOOK FOR 


Continued Page 21 
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granting such loans as the “Dawes” 
and “Young,” to countries whi¢ 

like Germany, had need of moneys 
to put in order an economy dis 
rupted by war. That was a type of 
lending for which regrets are not 


foolish, 





Experience proves that Policies in our Company pay. 


The Casualty Company of Canada 


milvo vain but for it was 
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Kierything but Life Insurance feency Correspondence imutited. lous that their subsequent partial 
GEORGE HH. GOODERHAM A. W. EASTMUR} rectification put the transactions 1 
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Presider fanaging Director an absurd light The 
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aa this view of the negotiations Is te 
be sought in the wholesale repudi 
ation of loans which countries 
Oven jhe ce other than Germany have found 
5a aee. Se pra convenient to indulge in. 
9 DIVIDENDS ins the F ECONOMICS were didactic 
9355 | would become a science Insey 
PAID TO DOLICYHOLDERS IN | arable trom politics. And at the 
BRANCHES: Save up to 30 per cent. on your Fire Insur- moment, two courses would bye 
ae ance by participating in these annual open for it to sugvest: eith the 
Ottawa dividends. Full information will be gladly ; a : 
Vancouver supplied by our nearest branch office. destruction of the impediments to 
Victor international trade or the carrying 
Calgary eae Sead MUTUAL of the restrictive principle to its 


Saskatoon 
Winnipeg 
Montreal 
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unhappy medium whict 
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vears is as trying to societs 
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a is false to philosophy. 
5 a The British Government, w 
a a on paper advocating the desi 
a oa ity of the resumption 
oa Interchange of goods ind 
o & a great exporting countrys 
S hardly recommend — any 
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a a foreign loans. It rematt 
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(AE STAR 


INSURANGE: a SH OMLINTONS | 


OF LONDON, “ENGLAND 
FOR CANADA: 217 BAY ST., 





HEAD OFFICE LORONTO 


RESOURCES OF THE COMPANY | 


as at 31st December, 1935 














| 
| 
| 
1 
Paid-up Capital S$ 14.539.853.22 
Funds 15,948,777.72 | 
Profit and Loss Account 1 252,005.85 
ry 31.740.636 79 
Life Department Assets 77 286,800.66 | 
'$109,027.437 5 
UL ncalled Capital 8 10,008,698.23 | 
S119,046,135.608 | 
J). HE RIDDEL, Manager tor Canada 
VG. CREBER, Assistant Managet S. FAIRLEY, Secretary | 
| Woronipey A. RU BY Branch Met Viancouver MARK NENVIEI Branch Mat an 
; ni as . One |} Cs 
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logical conclusion; that is to say, to 


a writ. Lloyd’s non-marine unde 
Writers have ayreed to accept the 
Jurisdiction of Canadian courts and 
to abide by decisions, and 


this 


then 


documents covering ayvreement 


are on file with the Superintendent 
of Insurance in the Provinces 
which these inderwriters are 
Hcensed 
In view of this undertaking, it 
would appear that the individual 
inderwriters on a Lloyd's” polices 
could be sued in any Province. If 
there was no one in British Colun 
Dia authorized to accept service 
ict i W could be served ot 
the <Attor for Llovd’s Nor 
Marine Underwriters at Montreal 
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Plan to Make Your Vacation 
CAREFREE ! 
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PHOENIX ASSURANCE COMPANY 


LIMITED 
OF LONDON, ENGLAND 


HEAD OFFICE FOR 
FRANCOIS XKAV 


CANADA 


480 ST 1ER ST 


MONTREAL 


G. W. ¢. TYRE 


FIRE ACCIDENT MARINE 








BRITISH TRADERS’ INSURANCE 


COMPANY, LIMITED 
FIRE, AUTOMOBILE, 
HEAD 


FOR 
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OFFICE CANADA TORONTO 
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OPERATING — ATLANTIC TO PACIFIC 


Mutual 


The WAWANESA MUTUAL 
INSURANCE CO. 


s Largest ive 


f fire 


WINDSTORM 





AUTOMOBILE 
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WAWANESA. Main 
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about the same In what respect 


BANK RESERVES AND RECOVERY Wis ciecos nies 


woods workers, to the selling price 
of paper, or to the revenue r 


Change in Trend from Depression to Prosperity Dates sired by Governments from th 


Crown domain? It would be inter 
esting to learn. Certain it is that 


from Moment Deflationary Pressure Was Removed the rate cannot be judged to be a 


“nominal one on any. basis. of 


: ; e+ . . : }t Sure el 
MPAHE possibility of banks effect the latter date the amendment to For instance, how many boards 2S hem - 
\s everv one connected with the 


ing an increase the volume the Dominion Notes Act came into of directors contained men who ; : 
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i into the expanding South African and Sou asco ke 
ee C lian products sold in the last Msc 3 a 
eLetse where anadiatl }” : $19 656,00 in ; 
markets wh $14,292,000 as compared with $12,605 
she value o! > yore F 
preceding year. < iom market to which 
} y : liable United Kingaon ; { free 
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¢9 1 183,000 in Util 
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kim ployer-Employ ee 
Co-Ope ‘ation 


Phe Confederation Life Association Co- 
operative Group Plans provide employees 
with definite, guaranteed benefits covering 
practically every hazard of life : 

I. Life Insu Benefit 


employee's family. 


rance Protecting the 


lo 


Sickness and Accident Insurance Benefit 
An to the employee disabled 
on account of sickness or accident. 


3. Retirement Annuity Benefit) An in- 
come to the employee on retirement. 
4. Supplementary Benefits — Accidental 


Death and Dismemberment Insurance : 


Hospitalization Benefits. 


Confederation Life 


Association 
Head Office 


Group Division Toronto 





The Riek Relative . 


> has just been added to this man’s family cire le 
Phousands of 


rich relative’ 
by the purchase of a Great-West Life policy. 
far- sighted men and women are adopting this means of pro- 
viding a capable and trustworthy guardian for their families. 
You too can call to vour assistance the same rich and depend- 
able “relative”, 
against the danger that death or old 
The Great-West 1s a friend in need to people 
in the United States. 


age will end your earning 


pow er. 


walks of life, 


in Canada and 





who will safeguard your dependents and yourself 


SATU 


MINES 


BY J. A. MCRAE 

a is flowing at a record 
Ayuate into the 

producing 


mining 
Canada, 


and 
uries of 


shares of yold 
companies ol 
into the tre 
compantles 
in exploration and development of 
new mininy 


also aS 


new engaged 
prospects. 


0 DO 


In earlier stages of mineral 


development in this country, actly 


ity such as the present would have 
been referred to as a boom. Yet 
at this time while it is true that 
the activity actually exceeds anys 
former boom in the history of the 


country, vet the gigantic progress 


is not only conservative and order 
lv, but is yielding veneral results 
that measure up to the more 
cautious periods of sound mining 


development. 
0 0 


Gold 


What is 


Eagle has been developing 
perhaps the richest 
shoot so far found in the Red Lake 
district. A length of more than 
100 feet so far opened at the 500 
level in the new work has indi- 
an average of well over 
yold to the ton, over 
widths ranging from three to seven 
feet Assays up to ten 
vyold to the ton 
have been reported. 
0 0 
Central Patricia 
780 from 4,610 tons of ore during 
May. This makes a total $455,- 
245 produced from 21,458 tons of 
ore during the five months ended 
May 31. 


ore 


cated one 


ounce of 


ounces of 
five feet 


aCFOSS 


produced 3$94,- 


0 0 
Centre, situated 
Howey Gold, is at 


Red Lake 


adjacent to 


tracting interest. The company 
was formed in the boom days of 
Red Lake, with a capital 2,000,- 
OOO shares, of which 1,800,000 


An 1in- 


3.000, 


are outstanding. 

capital to possibly 
more would put the 
shape to finance a 


shares 
crease in 
OOO shares or 
company in 





What is Your Life Value? 


It is approximately your pres 





ent annual income multiplied 
by your “Expectation of Life” 
Do you know what your “Ex 
pectation of Life” is? If not, 
write to ous, indicating your 
age and sex, and we will gladly 


mail you the information 


<GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE <-=s- 


See a Great-West 





WINNIPEG 


Man 





RDAY 


NIGHT 





LT.-COL. H. J. WEBB, 
ippointed vice-president 
of Bathurst Power and 
pany, Limited He was 
financial comptroller of ¢ 
ternational Paper 


who has becn 
and treasurer 
Paper 

previously 
anadian In 
Company, Limited 


Com 


resumption of 
ive 
for 


operations, and still 
present stockholders share 
share 

0 0 
Gold, at 


have a 


Madsen 
reported to 


Red Lake, IS 
width of 20 
187 ft 
has 
from 
Hvdro-Electrie Commis 


inches 
vertical 
tracted 
Ontario 


GO 


Carrvinyg 
The 


for 


ore at 
company con- 
ROO oh p. the 
Sion 
0 0 

Red 
checking assay 
add to the indi 


Like Gold Shore it} le 


results continues to 


cated average prade 


of ore. A width of 14 ft. has been 
exposed by slashing at one point 
0 0 
MacLeod-Cockshutt has lnid out 
a campaign of development and 


construction which is considered 


likely to place the property on a 
producing basis by late in 1937. 
0 U 
Opemiska Coppe r has increased 


capital from 3,000,000. to 


shares 


500,000 
This is expected to put the 
treasury in to undertake the 


‘Ing operations in 


shape 


extensive fi 





event of going ahead with devel- 
opment and production 
0 0 
Cuniptau is completing con 
struction of a concentrator with a 
capacity of 100 tons, and a blas 
furna of upwards of 30° tons 
Production is ¢ xpected to begin by 
the end of June 
0 0 
Little Long Liat produced sod 
O00 during the five months ended 
May 31. This output came fron 
24 OOO tons of ort 
u 0 
McKenzie Red Lake | id ! it 
put of $160,000 during the first 
quarter of the current veat Phe 
ore vielded in averaspe rt SlZ2a 
per ton 
U U0 
Sylvanite produced SO07T,000 
from 59,000 tons of ore during the 
first quarter of 1936. This 
new record 
U U 
Young-Davidson, operating 
700 to 800 tons daily, is the lowest 
grade gold) producing mine it 
Canada, With Pecovery WVeray { 
$2.25 per ton dur the st few 
months 
0 u 
Howev Gold is s 1 Ves 
Pade roaduciny je I 
( nada ind Nas 
ny world wit! { 
subst thi adivic s 
( I 5 re Vel ~ 
_ ) ! Tt 
0 0 
ke Shore : 
erat s up t t oan 
t s ear. With ‘ 
verag of over S19 
con Ss now ! 
S11, 000 000 \ ) | 
} stores 1 t) SUP S = 
{ round $10.0 
ving ‘ chad ‘ 
LO) py halls 
v0 Oo 
P Chie © POW st? rl 
roduce) monw the tant 
producing mines in Cana his 
time, wit! ivel Or vcd 
SO) per t S( t ) his \ ) 
v0 OU 
Butfal \nkerits nid Ve t 
vel OOOO tons per n th so far 
this vent The vrade of t ivel 
red S6.10 durn t } fiat hy 
months 
vu 0 
Northern Empire aos 
180 tons of ore daily ( Ss reco\y 
eril in average of over NS] ©) 
To! 
0 u 
Inter ation il Nick s ada 
to refiners equipment il Port 


Colbourne and this will round ou 





producing capacity of about ou 
000,000 Ibs. of nickel annually. $ 
ray this veal the \ } 
realized net profits ave . 
SOOLOOO every 40) davs itt i 
taxes depreciatiot ete Profit 
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SATURDAY 


HAS UPTREND RUN ITS COURSE? 





| LIFE 





NIGHT 


April 6th by one of the 
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reported by Tron Fireman owners in every 
Province. 


) research and analysis, from which 
{ This view the human elements of sentiment, 
S ad recent IVeN prejudice and fear have been elim 
é alewat ( that Roosevelt is inated. For it is only through the 
/ } \ substantially ahead of study of cold facts, under labora 
A i) crit cket it tory methods, that it has been pos 
WOT ' ~ ‘ Phe dy effect ible to detect the confusing cross 
cr, decisis on currents of the unfavorable, tem 
N ‘ tio? s other porary influences, and determine 
( lence the lon the not favorable long-term 
ss t k he part trends 
fy stud The work of such research and 
{ re confusio mat ment organizations is also 
t\ part of the helpful in bringing home to the in 
\ vate investors, dividual investor the importance of 
{ sting dassuring long-term investment policies, as 
mportant it contrasted with attempts to make 
, t s remain so profits from short-term market 
t t comni trac operations. If these large 
' iniformity of Myanizations, with their complete 
lust. iti researc! departments and the 
( t ( facilities at theit disposal, do not 
e attempt to predict the week-to 
week and month-to-month fluctua- 
tio? of the stock market, if is not of 
redsol te to Suppose that the liv- 
LOR6 man play such a speculative : ae ? 
game successfully It is because To oO to Ss L gest RRs Pare Meeinic cad: Pow 
f the difficulties of the layman in r n ar PS oe Pe ee she Ne ickly inst 
determining the long-term, cvclical 
trend of industry that it has Apartment Owners 
seemed to us advisable to keep in 
bn . close touch with the organizations s » 
In the West Indies vii ove casing on onions | Endorses fron Fireman Heating 
fl lé ¢€ e Hl¢ l¢ e researc! work, and to present di 
vests of thelr views for the benefit 
y { es . a ve DT fersasm si é . . » 
tt our own Branches stablished = in of SATURDAY NIGHT readers Iron Fireman provides the i s = aoaeee tale 
cd ( uba, Puerto Rico and Dominican NE ft the most common en finest automatic heating and the Walker home with 
tblic this Bank invites inquirtes from J geen s from individual in for these Walker properties burners the eee ae 
. sirous of extendine their trade in Vestors during recent: months has Iron Fireman heating in 1932. The first 
been as to whether or not they installation was made in a property which 
the West Indies should guidate their common had been extremely difficult to heat with 
stocks and “take their profits.” coal, hand-tired, and which offered an ex- 
e This is most natural tendenes cellent proving ground for Iron Fireman's 
zat : claims to (1) cut fuel costs 15% to 50%; 
it ) when they feel that they are not (2) provide steady heat regardless of 
) mk themselves in position to determine weather conditions; (3) reduce — tiring 
the fundamental trends. And vet labor costs; (4) eliminate smoke nuisance 
ro the experience of most of those Results were satisfactory on every point, 
who have taken such profits during Whereupon 11) additional Iron Fireman 
the long upswing of prices over the burners were purchascd for nine apartment 
‘The BANK of last vear, has been that they have buildings and tor the Walker home. In 
: : oe all cases the heating method replaced Was 
later bougnt tt sume stocks back coal, hand-tired 
NOVA SCOTIA it highe) rices The important Complete fuel cost tigures are available 
thing to remember is that as lony tor eight buildings. They show total 
OVER A CENTURY OF BANKING SERVICE is the underlving curve of business annual fuel cost savines of 83,179.74 
290 is upwat business profits in cutung former yearly fuel bills from 
- — — crease, lend disbursements are K $6,689.82 to $3,510.08—a saving Of 47% 
a } 3 \ report covering Tron) Fireman’s per 
- = ————— Strokes 7 nd common stock tormance in these buildings, says In 
| them, inresetive of the inter addition to fuel and labor savings, we 
then rrespective of the inter have steady temperature, abundant hot 
mediate, secondary reactions. ““Tak- Water and — saustied tenants We are 
| ig. profits” during recovery” pe a ee ee ee 
| riods is therefore recovnized as an well worth-while investment.” 
PERMANENT | Insound practice Iron Fireman’s amazing savings for the 
| \1 x Ve hr x ample of the dith Walker estate, plus the ability of the 
| culty of gauging SeCOnCAIN market burners to provide clean, sate, luxurious 
: ; : ; automaue heating, are typical of results 
s gs is illustrated in a bulletin 
ssued oO} 
| The 
| 
| tation f 
| 
| 
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~| ) $59.60 

72.95 68.80 
$5.20 80.65 

{ | 96.55 


ry 


dollar of premiums 


rudential 





INSURANCE | ==: 
PROTECTION | 


ANNUAL RATE $5000 LIFE INSURANCE 


f Mighty Desirable Contract 


vho need all the life-time insurance they 


Company of Americ 


Home C)ffice, 


{ Leading Canadian Cities 


NEWARK, N. J. 











YOU SHOULD KNOW THE GOOD POINTS OF THIS PLAN 








American investment houses. Your own heating plant would do a 
ollowing paragraph is a quo- better job-—-tor less money —with an Tron 
from this bulletin: Fireman installation \ tree tiring survey 
: : and report on what Iron Fireman can do 
In the January issue of this for you will gladly be made on request 
suggested full mainte- Iron Fireman Manufacturing Company of 
nee of existing holdings in ap- Canada, Limited, Toronto; Montreal 
ed stocks but a very cautious 
icy with respect to the invest 
new money. We now feel IRON FIREMAN 
| me relaxation of this cau- AUTOMATIC COAL BURNER 
both justified and desirable 
we suggest that sufficient new 
irchases be made to bring port- 
oa 100 per cent. Invested 
| nteresting thing about this 
| that from January through 
the period during which a 
policy with respect to 
id been recommended, the ® tere oe 
market averages ad particularly interesting in the light have recommended the amendment 
out 15 points! By April of the more recent action of Stan- of the above clause by elimination 
r within a week from the ford University in applying for of the words “but preferably se 
hich a 100 per cent. in- permission to purchase common curities legal for trust funds undet 
ition Was recommended, stocks for their endowment fund. the laws of the State of és 
had turned downward, A great deal of publicity was The notice goes on to say that the 
‘ led most en at the time to the remarks of recommendation is the result of 
ruptes for four Weel ex-President Hoover, one of the thought which has been given to 
it tl Ss oF tne trustees of the University, who ad the matter for several years past 
ee mont! ther words, dressed the Court in support of the and states “ It isa recognized 
tu I pe ad proves | pplication The application was fact that the more or less inflexible 
ct reverse of the pre ranted by the Court I was in rules as to ‘leval investments’ art 
he facts were that the terested also, when in Boston, to a hindrance, rather than a help, in 
Bt particular Nouse — Joey) that many trustees admin- a sound investment program.” 
! lO Pol eri estates In Massachusetts, The soundness of the principle 
t ct fo n nont vhere iven discretionary powers, of investment in the common stock: 
t i} April have beet directing substantial of representative, strongly | fin 
portions of the estate funds under anced and well operated companies, 
rf I ! tu their control to the purchase of at the proper period of the busi 
Nid commol! toc} This seemed par ness evele. and on the long-term 
tu ticular nteresting Im conserva basis is confirmed by the above 
Honea tive New England, where the pre examples 
| I t I w: told te lot of trusteeship has been The emphasis of this artich 
Ut tat recopnized for gene rations, and being so predominantly on commot 
It trie Committee of here investment methods mor stocks, it is Important to point out 
i tu ! ( ely follow British practice than that such investments can not be 
i half noua ther part of the United held indefinitels As a matter of 
( i bequest State fact, one of the things which the 
! 2 OOO O00, organizations whose policies we 
t enti f hiv at HER very interesting situ- have been discussing are keeping 
j Phe | ent Con CR ation has come to my attention constantly before them, is the fact 
th luring the last few days I have that they are yvoing to be forced 
| t t pn ‘ bere oclated fo. nanny Vears some day to liquidate their com 
| I t t Prep. i Hterary oclety in one ol mon stocks and it Is a reasonable 
por { N England States, which has prediction that they will observe 
ered to be ibstantial endowment fund. The the storm signals and start trim 
f t ws provide that the trustee ming their sails long before the 
rt pi ! ‘To hold, preserve, maintain general investing public will be 
{ ! hana | est the same in reasonably iware that danger lies ahead | 
tion of the ood nd ite investments, not may sum up my observations, how 
| t | } that thi nece iril uch as are known as” ever, by saying that nothing [ have 
! to the fact Pa tment but preferably heard, either in New York or Bos 
} tained ecuritie leval for trust funds ton, would warrant any change in 
! vhich inder th law of the tate of the view that sound common stock 
| | Cor ithout ibility upon the mits ifely continue to occupy a 
ip th part of th id trustees except for favored position in the portfolio ot 
} ‘ 4} r of yood faith.’ I} ‘ the averawe investor during: the 
{ ‘ ist received notice that the pre present tuye of the economit 
ent trustees of the endowment fund = evyecle 








